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2Q�-DQXDU\�����������WKH�:RUOG�+HDOWK�2UJDQL]DWLRQ��³:+2´��GHFODUHG�WKH�ZRUOGZLGH�RXWEUHDN�
RI�&29,'����D�³SXEOLF�KHDOWK�HPHUJHQF\�RI�LQWHUQDWLRQDO�FRQFHUQ�´�2Q�-DQXDU\�����������WKH�
8QLWHG�6WDWHV�'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV�GHFODUHG�WKH�YLUXV�D�SXEOLF�KHDOWK�
HPHUJHQF\�

2Q�0DUFK ����������WKH�*RYHUQRU�RI�&RORUDGR��WKH�³*RYHUQRU´��GHFODUHG�D�VWDWH�RI�(PHUJHQF\�
UHODWHG�WR�WKH�SUHVHQFH�RI�&29,'����LQ�WKH�6WDWH��7KH�&RORUDGR�'HSDUWPHQW�RI�3XEOLF�+HDOWK�
DQG�(QYLURQPHQW��³&'3+(´��KDV�FRQILUPHG�WKDW�&29,'����FRQWLQXHV�WR�VSUHDG�WKURXJKRXW�WKH�
6WDWH�RI�&RORUDGR�

2Q�0DUFK�����������:+2�GHFODUHG�&29,'����D�SDQGHPLF��SRLQWLQJ�WR�WKH�VXVWDLQHG�ULVN�RI�
IXUWKHU�JOREDO�VSUHDG�

2Q�0DUFK�����������&KDIIHH�&RXQW\��³&RXQW\´��GHFODUHG�D�/RFDO�'LVDVWHU�(PHUJHQF\�UHODWHG�WR�
&29,'������3XUVXDQW�WR�5HVROXWLRQ����������WKH�&RXQW\�UDWLILHG�DQG�H[WHQGHG�WKLV�/RFDO�
'LVDVWHU�(PHUJHQF\�GHFODUDWLRQ�DW�D�PHHWLQJ�RI�WKH�&KDIIHH�&RXQW\�%RDUG�RI�&RXQW\�
&RPPLVVLRQHUV��³%R&&´��RQ�0DUFK�����������7KH�%R&&�IXUWKHU�H[WHQGHG�WKH�GLVDVWHU�
GHFODUDWLRQ�RQ�$SULO���������

2Q�0DUFK�����������WKH�3UHVLGHQW�RI�WKH�8QLWHG�6WDWHV��WKH�³3UHVLGHQW´��GHFODUHG�D�1DWLRQDO�
(PHUJHQF\�GXH�WR�&29,'����

2Q�0DUFK����������WKH�3UHVLGHQW�LVVXHG�QHZ�JXLGHOLQHV�WR�KHOS�SURWHFW�$PHULFDQV�GXULQJ�WKH
&29,'����SDQGHPLF��ZKLFK�LQFOXGHV��DYRLGLQJ�GLVFUHWLRQDU\�WUDYHO��JDWKHULQJ�OLPLWHG�WR����RU�
OHVV�SHRSOH��XVH�RI�GULYH�WKURXJK�DQG�SLFN�XS�GHOLYHU\�RSWLRQV��DQG�WHOHFRPPXWLQJ�IRU�ZRUN�DQG�
VFKRRO���

&KDIIHH�&RXQW\�3XEOLF�+HDOWK��³&&3+´��DQWLFLSDWHG�WKDW��GXH�WR�WKH�FRQWDJLRXVQHVV�RI�WKH�
LOOQHVV�DQG�WKH�IDFW�WKDW�QXPHURXV�WUDYHOHUV�IURP�DURXQG�WKH�ZRUOG�YLVLW�WKH�FRXQW\��&KDIIHH�
&RXQW\�ZRXOG�VHH�FDVHV�RI�WKH�YLUXV�DQG�LWV�WUDQVPLVVLRQ�ZLWKLQ�WKH�FRPPXQLW\��'HYHORSLQJ�
VRFLDO�GLVWDQFLQJ�SROLFLHV�SULRU�WR�DQ�H[WHQVLYH�RXWEUHDN�KDV�EHHQ�D�SURYHQ�PHDQV�RI�KHOSLQJ�WR�
FRQWDLQ�&29,'����RXWEUHDNV�

2Q�0DUFK�����������&&3+�LVVXHG�LWV�ILUVW�3XEOLF�+HDOWK�2UGHU�WR�OLPLW�&29,'���¶V�WUDQVPLVVLRQ�
ZLWK�WKH�FRPPXQLW\�E\�OLPLWLQJ�WKH�VL]H�RI�HYHQWV��FORVLQJ�UHVWDXUDQWV��EDUV� WKHDWHUV��J\PV�DQG�
FORVLQJ�VKRUW�WHUP�UHQWDOV� KRWHOV�DQG�RWKHU�VLPLODU�IDFLOLWLHV�

2Q�0DUFK�����������&'3+(�LVVXHG�3XEOLF�2UGHU��������ZKLFK�LPSOHPHQWHG�DGGLWLRQDO�VRFLDO�
GLVWDQFLQJ�PHDVXUHV��VXFK�DV��OLPLWLQJ�DOO�PDVV�JDWKHULQJ��LQFOXGLQJ�FRPPXQLW\��FLYLF��SXEOLF��
OHLVXUH��IDLWK�EDVHG�HYHQWV��VSRUWLQJ�HYHQWV�ZLWK�VSHFWDWRUV��FRQFHUWV��FRQYHQWLRQV��IXQGUDLVHUV��
SDUDGHV��IDLUV��IHVWLYDOV��DQG�D\�VLPLODU�HYHQW�RU�DFWLYLW\��WR�QR�PRUH�WKDQ�WHQ�SHRSOH���3XEOLF�
2UGHU�������PDGH�H[HPSWLRQV�IRU�JRYHUQPHQWDO�DJHQFLHV��WUDQVSRUWDWLRQ�VWDWLRQV��KHDOWK�FDUH�
IDFLOLWLHV��JURFHU�UHWDLO�VWRUHV��SKDUPDFLHV��JRYHUQPHQW�EXLOGLQJV�DQG�IDFWRULHV��
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2Q�0DUFK�����������&&3+�LVVXHG�LWV�VHFRQG�3XEOLF�+HDOWK�2UGHU�WR�OLPLW�&29,'���¶V�
WUDQVPLVVLRQ�ZLWK�WKH�FRPPXQLW\�E\�FORVLQJ�QRQ�HVVHQWLDO�EXVLQHVVHV��OLPLWLQJ�WKH�VL]H�RI�
HYHQWV��FORVLQJ�UHVWDXUDQWV��EDUV��WKHDWHUV��J\PV�DQG�FORVLQJ�VKRUW�WHUP�UHQWDOV��KRWHOV�DQG�
RWKHU�VLPLODU�IDFLOLWLHV�

2Q�0DUFK�����������WKH�*RYHUQRU�LVVXHG�([HFXWLYH�2UGHU����������RUGHULQJ�&RORUDGDQV�WR�VWD\�
DW�KRPH�GXH�WR�WKH�SUHVHQFH�RI�&29,'����LQ�WKH�6WDWH�RI�&RORUDGR��ZLWK�FHUWDLQ�GLUHFWLYHV�DQG�
GLUHFWHG�&'3+(�WR�LVVXH�D�SXEOLF�KHDOWK�RUGHU�FRQVLVWHQW�ZLWK�WKH�GLUHFWLYHV�RI�([HFXWLYH�2UGHU�
���������

2Q�0DUFK�����������&'3+(�LVVXHG�3XEOLF�2UGHU��������ZKLFK�LPSOHPHQWHG�VWD\�DW�KRPH�
UHTXLUHPHQWV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�RUGHULQJ��SHRSOH�WR�6WD\�DW�+RPH�ZKHQHYHU�SRVVLEOH��
OLPLWLQJ�DOO�SXEOLF�DQG�SULYDWH�JDWKHULQJV�RFFXUULQJ�RXWVLGH�UHJDUGOHVV�RI�WKH�VL]H��OLPLWLQJ�WUDYHO��
DQG�FORVLQJ�DOO�EXVLQHVVHV�H[FHSW�&ULWLFDO�%XVLQHVVHV���

2Q�0DUFK�����������&&3+�LVVXHG�LWV�WKLUG�3XEOLF�+HDOWK�2UGHU�WR�OLPLW�&29,'���¶V�WUDQVPLVVLRQ�
LPSOHPHQWLQJ�VWD\�DW�KRPH�UHTXLUHPHQWV��GLUHFWLQJ�YLVLWRUV�WR�JR�KRPH��OLPLWLQJ�DOO�SXEOLF�DQG�
SULYDWH�JDWKHULQJ�RFFXUULQJ�RXWVLGH�UHJDUGOHVV�RI�WKH�VL]H��OLPLWLQJ�WUDYHO�DQG�FORVLQJ DOO�1RQ�
&ULWLFDO�%XVLQHVVHV��

2Q�$SULO����������7KH�*RYHUQRU�$PHQGHG�([HFXWLYH�2UGHU�����������7KH�$PHQGHG�([HFXWLYH�
2UGHU�H[WHQGHG�WKH�UHTXLUHPHQWV�IRU�&RORUDGDQV�WR�VWD\�DW�KRPH�WR�$SULO�����������FODULI\LQJ�
ZKDW�DFWLYLWLHV�&RORUDGDQV�DUH�DOORZHG�WR�HQJDJH�LQ�DQG�HPSKDVL]LQJ�WKDW�ORFDO�SXEOLF�KHDOWK�
DXWKRULWLHV�KDYH�WKH�DXWKRULW\�WR�LVVXH�D�PRUH�SURWHFWLYH�SXEOLF�KHDOWK�RUGHU�WKDQ�WKH�*RYHUQRU¶V�
([HFXWLYH�2UGHUV�

2Q�$SULO����������&&3+�LVVXHG�LWV�IRXUWK�3XEOLF�+HDOWK�2UGHU�WR�OLPLW�&29,'���¶V�WUDQVPLVVLRQ�
H[WHQGLQJ�VWD\�DW�KRPH�UHTXLUHPHQWV�DQG�FODULI\LQJ�HDUOLHU�RUGHUV�

2Q�$SULO�����������WKH�*RYHUQRU�LVVXHG�([HFXWLYH�2UGHU����������ZKLFK�LPSOHPHQWHG�D�6DIHU�
DW�+RPH�PRGHO�ZKLFK�DXWKRUL]HV�WUDQVLWLRQLQJ�IURP�D�VWD\�DW�KRPH�PRGHO���7KDW�2UGHU�ZDV�
DPHQGHG�YLD�([HFXWLYH�2UGHU����������GDWHG�-XQH�����������

(IIHFWLYH�$SULO�����������&'3+(�LVVXHG�3XEOLF�2UGHU��������ZKLFK�LPSOHPHQWHG�D�6DIHU�DW�
+RPH�PRGHO��7KDW�RUGHU�KDV�EHHQ�SHULRGLFDOO\�DPHQGHG��ZLWK�WKH�PRVW�UHFHQW�DPHQGPHQW��WKH�
ILIWK�DPHQGPHQW��GDWHG�-XQH����������6DIHU�DW�+RPH�VWLOO�UHTXLUHV�WKDW�9XOQHUDEOH�,QGLYLGXDOV�
UHPDLQ�DW�KRPH��EXW�DOORZV�OLPLWHG�UHRSHQLQJ�RI�SRVWVHFRQGDU\�LQVWLWXWLRQV�DQG�FHUWDLQ�
EXVLQHVVHV��$GGLWLRQDOO\��LQGLYLGXDOV�DUH�HQFRXUDJHG�WR�VWD\�DW�KRPH�DV�PXFK�DV�SRVVLEOH�DQG�
SUDFWLFH�6RFLDO�'LVWDQFLQJ�WR�UHGXFH�WKH�OLNHOLKRRG�RI�GLVHDVH�WUDQVPLVVLRQ��EXW�FHUWDLQ�DFWLYLWLHV��
VXFK�DV�JDWKHULQJ�LQ�JURXSV�RI�QR�PRUH�WKDQ�WHQ�IRU�DFWLYLWLHV��DUH�SHUPLWWHG��$V�ZH�FRQWLQXH�WR�
FRPEDW�&29,'����LQ�RXU�FRPPXQLWLHV��FRQWLQXLQJ�UHVWULFWLRQV RQ�LQGLYLGXDO�WUDYHO�DQG�QHFHVVDU\�
DFWLYLWLHV�UHPDLQ�DSSURSULDWH� &&3+�LPSOHPHQWHG�D�6DIHU�DW�+RPH�0RGHO�RQ�0D\����������
LVVXHG�RQ�0D\����������3XEOLF�+HDOWK�2UGHU�����������ZKLFK�LW�DPHQGHG�RQ�0D\����������
�3XEOLF�+HDOWK�2UGHU����������

&'3+(�3XEOLF�2UGHU�������DOORZV�DQ\�&RORUDGR�FRXQW\�WR�UHTXHVW�D�YDULDQFH�IURP�WKH�&'3+(�
RUGHU�DOORZLQJ�IRU�DQ�DOWHUQDWLYH�&29,'����VXSSUHVVLRQ�SODQ�WKDW�GLIIHUV�IURP�WKH�6WDWH¶V�RUGHUV���
2Q�0D\���������&&3+�VXEPLWWHG�D�9DULDQFH�5HTXHVW�WR�&&3+(�UHTXHVWLQJ�UHOLHI�IURP�VRPH�RI�
WKH�SURYLVLRQV�LQ�([HFXWLYH�2UGHU����������&'3+(�2UGHUV��������������������DQG���������
6SHFLILFDOO\��WKH�9DULDQFH�5HTXHVW�SURSRVHG�RSHQLQJ�FHUWDLQ�EXVLQHVVHV�LI�WKH\�IROORZHG�
LQGXVWU\�VSHFLILF�KHDOWK�DQG�VDIHW\�UHTXLUHPHQWV���7KH�9DULDQFH�5HTXHVW�DVNHG�IRU�UHOLHI�IURP�
WKH�6WDWH¶V�RUGHUV�IRU�WKH�IROORZLQJ�EXVLQHVVHV���UHWDLO�IRRG�HVWDEOLVKPHQWV��SODFHV�RI�ZRUVKLS��
ILWQHVV�FHQWHUV��UHFUHDWLRQ��RXWILWWHUV�JXLGHG�DFWLYLWLHV��ERZOLQJ�DOOH\�DQG�RXWGRRU�KRW�VSULQJV��
7KH�9DULDQFH 5HTXHVW ZDV�DGRSWHG�E\�WKH�&KDIIHH�&RXQW\�%RDUG�RI�&RXQW\�&RPPLVVLRQHUV��
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HQGRUVHG�E\�&&3+��YHULILHG�E\�WKH�ORFDO�KRVSLWDO�DQG�VXSSRUWHG�E\�WKH�ORFDO�PXQLFLSDOLWLHV� 7KH�
9DULDQFH�5HTXHVW�ZDV�JUDQWHG�RQ�0D\����������ZLWK�PLQRU�PRGLILFDWLRQV�DQG�LV�LQFRUSRUDWHG�
LQWR�&&3+�2UGHU��������� 7KLV�&&3+�2UGHU�LV�WKH��UG DPHQGPHQW�WR�&&3+���������DQG�LV�
LQWHQGHG�WR�UHIOHFW�WKH�XSGDWHG�&'3+(�2UGHU�LVVXHG�-XQH���������

$V�RI�-XQH����������&KDIIHH�&RXQW\�KDG �� FRQILUPHG�SRVLWLYH�FDVHV�DQG��� GHDWKV�DVVRFLDWHG�
ZLWK�&29,'������0XOWLSOH�VRXUFHV�RI�GDWD�VKRZ�WKDW�&29,'����WUDQVPLVVLRQ�DQG�WKH�XVH�RI�
KHDOWKFDUH�GXH�WR�&29,'����KDYH�OHYHOHG�RII�LQ�&KDIIHH�&RXQW\��2XU�ZRUN�WR�³IODWWHQ�WKH�FXUYH´�
DSSHDUV�WR�EH�VXFFHHGLQJ��7KXV��LW�LV�DSSURSULDWH�WR�DGRSW�WKH�OHVVHQLQJ�RI�WKH�FXUUHQW�6DIHU�DW�
+RPH�VWDWH�UHVWULFWLRQV� 7UDQVPLVVLRQ�RI�WKH�YLUXV��KRZHYHU� FRQWLQXHV�WR�WKUHDWHQ�&KDIIHH�
&RXQW\�FLWL]HQV¶�ZD\�RI�OLIH�DQG�OLYHOLKRRGV��

&&3+�UHFRPPHQGV�WKDW�ZLWKRXW�WDNLQJ�DSSURSULDWH�VWHSV��WKH�QXPEHU�RI�FDVHV�ZLWKLQ�&KDIIHH�
&RXQW\�ZLOO�RQFH�DJDLQ�ULVH�ZKLFK�PD\�UHVXOW�LQ�VHULRXV�LOOQHVV�RU�GHDWK�IRU�FHUWDLQ�PHPEHUV�RI�
WKH�FRPPXQLW\��DQG�ZLOO�KDYH�WKH�HIIHFW�RI�IXUWKHU�LQWHUUXSWLQJ�WKH�IXQFWLRQLQJ�RI�WKH�FRPPXQLW\��
ZLOO�RYHUZKHOP�WKH�FDSDFLW\�RI�WKH�ORFDO�KHDOWK�FDUH�V\VWHP�DQG�WKH�DELOLW\�WR�UHVSRQG�WR�WKH�
&29,'����SDQGHPLF���$GGLWLRQDOO\��D�ODUJH�VXUJH�LQ�WKH�QXPEHU�RI�SHUVRQV�ZLWK�&29,'����FDQ�
FRPSURPLVH�WKH�DELOLW\�RI�WKH�KHDOWKFDUH�V\VWHP�SDUWLFXODUO\�LQ�WKH�KLJK�FRXQWU\�FRXQWLHV�
FXUUHQWO\�DIIHFWHG�E\�FRPPXQLW\�WUDQVPLVVLRQ�WR�GHOLYHU�QHFHVVDU\�KHDOWKFDUH�WR�WKH�SXEOLF���

7KH�YLUXV�WKDW�FDXVHV�&29,'����LV�VSUHDG�SULPDULO\�E\�FORVH�FRQWDFW�EHWZHHQ�SHRSOH�DQG�
WKURXJK�UHVSLUDWRU\�GURSOHWV�ZKHQ�DQ�LQIHFWHG�SHUVRQ�FRXJKV�RU�VQHH]HV��,W�FDQ�DOVR�EH�VSUHDG�
WKURXJK�FRQWDFW�ZLWK�FRQWDPLQDWHG�VXUIDFHV��3XEOLF�KHDOWK�H[SHUWV�UHFRPPHQG�ZH�SUDFWLFH�
VRFLDO�GLVWDQFLQJ��RU�PDLQWDLQLQJ�D�SK\VLFDO�GLVWDQFH�RI�VL[�����IHHW�RU�PRUH�IURP�RWKHU�SHRSOH��DV�
D�ZD\�WR�VORZ�WKH�VSUHDG�RI�&29,'�����7KHUH�LV�FOHDU�HYLGHQFH�WKDW�VRPH�LQGLYLGXDOV�ZKR�
FRQWUDFW�WKH�&29,'����YLUXV�KDYH�QR�V\PSWRPV RU�KDYH�PLOG�V\PSWRPV��ZKLFK�PHDQV�WKH\�PD\�
QRW�EH�DZDUH�WKH\�FDUU\�WKH�YLUXV��%HFDXVH�HYHQ�SHRSOH�ZLWKRXW�V\PSWRPV�FDQ�WUDQVPLW�WKH�
GLVHDVH��DQG�EHFDXVH�HYLGHQFH�VKRZV�WKH�GLVHDVH�LV�HDVLO\�VSUHDG��JDWKHULQJV�SURPRWH�
WUDQVPLVVLRQ�RI�&29,'�����&29,'����DOVR�SK\VLFDOO\�FRQWULEXWHV�WR�SURSHUW\�ORVV��
FRQWDPLQDWLRQ��DQG�GDPDJH�GXH�WR�LWV�SURSHQVLW\�WR�DWWDFK�WR�VXUIDFHV�IRU�SURORQJHG�SHULRGV�RI�
WLPH�

1RQ�UHVLGHQWV��YLVLWRUV�DQG�QRQ�UHVLGHQW�KRPHRZQHUV�IURP�ORZHU�DOWLWXGHV��UHJDUGOHVV�RI�
ZKHWKHU�WKH\�DUH�UHVLGHQWV�RI�&RORUDGR��DQRWKHU�VWDWH��RU�D�IRUHLJQ�FRXQWU\��DUH�DW�D�JUHDWHU�ULVN�
IRU�FRPSOLFDWLRQV�IURP�&29,'����LQIHFWLRQ�WKDQ�UHVLGHQWV��ZKR�DUH�DFFOLPDWL]HG�WR�WKH�KLJK�
DOWLWXGH�HQYLURQPHQW�RI�&KDIIHH�&RXQW\���1RQ�UHVLGHQWV��UHJDUGOHVV�RI�ZKHWKHU�WKH\�RZQ�D
UHVLGHQFH�LQ�&KDIIHH�&RXQW\��DQG�UHJDUGOHVV�RI�ZKHWKHU�WKH\�UHVLGH�LQ�&RORUDGR��DQRWKHU�VWDWH��
RU�DQRWKHU�FRXQWU\��FRQWLQXH�WR�LPSRVH�SRWHQWLDOO\�H[FHVVLYH�EXUGHQV�RQ�ORFDO�KHDOWK�FDUH��SXEOLF�
VHUYLFHV��ILUVW�UHVSRQGHUV��IRRG�VXSSOLHV�DQG�RWKHU�HVVHQWLDO�VHUYLFHV��6XFK�SHUVRQV�FRQWLQXH�WR�
SRWHQWLDOO\ FUHDWH�LVVXHV�ZLWK�UHJDUG�WR�HQIRUFHPHQW�RI�&KDIIHH�&RXQW\
V�SXEOLF�KHDOWK�RUGHUV�

1RWZLWKVWDQGLQJ�WKHVH�ILQGLQJV��FRQWLQXLQJ�WKH�UHOD[DWLRQ�RI�DW�OHDVW�VRPH�RI�WKH�UHVWULFWLRQV�LQ�
WKH�FXUUHQW�RUGHUV�FDQ�EH�DQG�LV�FRQVLVWHQW�ZLWK�SURWHFWLQJ�WKH�SXEOLF�KHDOWK��7KH�VFLHQWLILF�
HYLGHQFH�DOVR�VKRZV�WKDW�DW�WKLV�VWDJH�RI�WKH�HPHUJHQF\��LW�LV�FULWLFDO�WR�FDUHIXOO\�UH�RSHQ�WKH�
&RXQW\�LQ�SKDVHV�WR�SURWHFW�WKH�PRVW�YXOQHUDEOH�DQG�WR�SUHYHQW�&RORUDGR¶V�KHDOWK�FDUH�V\VWHP�
IURP�EHLQJ�RYHUZKHOPHG�EXW�WR�DOVR�DOORZ�D�JUDGXDO�UHWXUQ�WR�QRUPDO�DFWLYLWLHV��2QH�SURYHQ�ZD\�
WR�VORZ�WKH�WUDQVPLVVLRQ�LV�WR�OLPLW�LQWHUDFWLRQV�DPRQJ�SHRSOH�WR�WKH�JUHDWHVW�H[WHQW�SUDFWLFDEOH�
DQG�LQFUHDVH�WKH�GLVWDQFH�EHWZHHQ�SHRSOH�LQ�WKH�ZRUN�HQYLURQPHQW��7KLV�2UGHU�KHOSV�WR�
FRQWLQXH�WR�FDUHIXOO\�UH�RSHQ�WKH�&RXQW\¶V�HFRQRP\�\HW SUHVHUYHV WKH�ZHOIDUH�RI�RXU�UHVLGHQWV�
E\�UHGXFLQJ�WKH�VSUHDG�RI�WKH�GLVHDVH�LQ�RXU�FRPPXQLWLHV�DQG�RXU�ZRUNSODFHV��DQG�SUHVHUYLQJ�
FULWLFDO�HPHUJHQF\�DQG�KHDOWKFDUH�FDSDFLW\�LQ WKH�6WDWH�

�
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7KH�OLPLWDWLRQV�RQ�SHRSOH¶V�DFWLYLWLHV��EXVLQHVV�DFWLYLWLHV��ODUJH�JDWKHULQJV�DQG�XVH�RI�VRFLDO�
GLVWDQFLQJ�GHFUHDVHV�WKH�ULVN�RI�&29,'����WUDQVPLVVLRQ�WR�RXU�PRVW�YXOQHUDEOH�SRSXODWLRQV�DQG�
LV�HVSHFLDOO\�LPSRUWDQW�IRU�SHRSOH�ZKR�DUH�RYHU ���\HDUV�ROG�DQG�WKRVH�ZLWK�FKURQLF�KHDOWK�
FRQGLWLRQV�GXH�WR�WKHLU�KLJKHU�ULVN�RI�VHYHUH�LOOQHVV�DQG�GHDWK�IURP�&29,'�����7KLV�2UGHU�ZLOO�
FRQWLQXH�WR�UHGXFH�WKH�OLNHOLKRRG�WKDW�PDQ\�LQGLYLGXDOV�ZLOO�EH�H[SRVHG�WR�&29,'����DW�D�VLQJOH�
HYHQW�DQG�ZLOO�WKHUHIRUH�FRQWLQXH�WR�VORZ�WKH�VSUHDG�RI�&29,'����LQ�RXU�FRPPXQLWLHV���&&3+�LV�
PRQLWRULQJ�WKH�VSUHDG�RI�&29,'����DQG�WKH�3XEOLF�+HDOWK�'LUHFWRU�UHVHUYHV�WKH�ULJKW�WR�WLJKWHQ�
UHVWULFWLRQV�LQ�IXWXUH�RUGHUV�VKRXOG�SURWHFWLRQ�RI�WKH�SXEOLF�KHDOWK�DQG�ZHOIDUH�QHFHVVLWDWH�VXFK�
PHDVXUHV�

7KLV�2UGHU�LV�DGRSWHG�SXUVXDQW�WR�WKH�OHJDO�DXWKRULW\�VHW�IRUWK�LQ�VHFWLRQV����������DQG������
�����&RORUDGR�5HYLVHG�6WDWXWHV��8QGHU�WKHVH�ODZV��WKH�&KDIIHH�&RXQW\�3XEOLF�+HDOWK�'LUHFWRU�
KDV�WKH�GXW\�WR�LQYHVWLJDWH�DQG�FRQWURO�WKH�FDXVHV�RI�HSLGHPLF�RU�FRPPXQLFDEOH�GLVHDVHV�DQG�
FRQGLWLRQV�DIIHFWLQJ�SXEOLF�KHDOWK�DQG�WR�HVWDEOLVK��PDLQWDLQ��DQG�HQIRUFH�LVRODWLRQ�DQG�
TXDUDQWLQH��DQG�LQ�SXUVXDQFH�WKHUHRI��DQG�IRU�WKLV�SXUSRVH�RQO\��WR�H[HUFLVH�SK\VLFDO�FRQWURO�
RYHU�SURSHUW\�DQG�RYHU�WKH�SHUVRQV�RI�WKH�SHRSOH�ZLWKLQ�WKH�MXULVGLFWLRQ�RI�WKH�DJHQF\�DV�WKH�
DJHQF\�PD\�ILQG�QHFHVVDU\�IRU�WKH�SURWHFWLRQ�RI�WKH�SXEOLF�KHDOWK�

7KLV�2UGHU�FRQWLQXHV�WR�UHIOHFW WKH�UHTXLUHPHQWV�RI�&'3+(¶V�3XEOLF�+HDOWK�2UGHU�������
LPSOHPHQWLQJ�D�6DIHU�DW�+RPH�PRGHO��DV DPHQGHG� 1RWKLQJ�LQ�WKH�*RYHUQRU¶V�([HFXWLYH�2UGHUV�
RU�&'3+(�3XEOLF�+HDOWK�2UGHUV�SUHYHQW�D�ORFDO�SXEOLF�DXWKRULW\�IURP�LVVXLQJ�DQ�2UGHU�PRUH�
SURWHFWLYH�RI�SXEOLF�KHDOWK���$Q\�UHVWULFWLRQV�LQ�WKLV�2UGHU�WKDW�DUH�PRUH�SURWHFWLYH�RI�WKH�SXEOLF�
KHDOWK�DQG�ZHOIDUH�ZLOO�SUHYDLO�RYHU�DQ\�VWDWH�([HFXWLYH�RU�&'3+(�RUGHU�WKDW�DUH�OHVV�SURWHFWLYH�
RI�WKH�SXEOLF�KHDOWK�DQG�ZHOIDUH�����

7KLV�2UGHU�VKDOO�DSSO\�WR�DOO�XQLQFRUSRUDWHG�DUHDV�RI�&KDIIHH�&RXQW\��&RORUDGR�DQG�DOO�
LQFRUSRUDWHG��PXQLFLSDO��DUHDV�WKDW�GR�QRW�KDYH�WKHLU�RZQ�SXEOLF�KHDOWK�DJHQF\���&LW\�RI�6DOLGD��
7RZQ�RI�3RQFKD�6SULQJV�DQG�7RZQ�RI�%XHQD�9LVWD��7KLV�2UGHU�DSSOLHV�HTXDOO\�WR�SHUVRQV ZLWKLQ�
WKH�ERXQGDULHV�RI�&KDIIHH�&RXQW\��&RORUDGR��UHJDUGOHVV�RI�WKHLU�FLW\��VWDWH�RU�FRXQWU\�RI�RULJLQ�

7KH�SURYLVLRQV�RI�WKLV�2UGHU�DUH�QHFHVVDU\�DQG�DUH�WKH�OHDVW�UHVWULFWLYH�PHDQV�DYDLODEOH�WR�
FRQWLQXH�WR�DGHTXDWHO\�SURWHFW�WKH�SXEOLF�KHDOWK��,I�DQ\�SURYLVLRQ�RI�WKLV�2UGHU�LV�KHOG�WR�EH�
LQYDOLG��WKH�UHPLQGHU�RI�WKH�2UGHU��LQFOXGLQJ�WKH�DSSOLFDWLRQ�RI�VXFK�SDUW�RU�SURYLVLRQ�WR�RWKHU�
SHUVRQV�RU�FLUFXPVWDQFHV��VKDOO�QRW�EH�DIIHFWHG�DQG�VKDOO�FRQWLQXH�LQ�IXOO�IRUFH�DQG�HIIHFW�

,17(17

7KLV�2UGHU�VHWV�IRUWK�WKH�UHTXLUHPHQWV�IRU�LPSOHPHQWDWLRQ�RI�6DIHU�DW�+RPH��DV�GLUHFWHG�E\�
*RYHUQRU�3ROLV�DQG�WR�GLUHFW�DQG�VXSSRUW�&KDIIHH &RXQW\¶V�&29,'����UHVSRQVH�HIIRUWV��
,QGLYLGXDO�UHVWULFWLRQV�UHPDLQ�LQ�SODFH�FRQFHUQLQJ�OLPLWDWLRQV�RQ�DFWLYLWLHV��WUDYHO��DQG�SXEOLF�
JDWKHULQJV��:RUNSODFH�UHVWULFWLRQV�UHPDLQ�QHFHVVDU\�WR�LPSOHPHQW�VWDQGDUG�6RFLDO�'LVWDQFLQJ�
5HTXLUHPHQWV��FOHDQLQJ�VWDQGDUGV��DQG�RWKHU�LWHPV�QHFHVVDU\�WR�UHGXFH�WKH�SRVVLELOLW\�RI�
GLVHDVH�VSUHDG�DQG�RYHUZKHOPLQJ�WKH�KHDOWK�FDUH�V\VWHP��$GGLWLRQDOO\��FHUWDLQ�EXVLQHVVHV�DQG�
DFWLYLWLHV�UHTXLUH�VSHFLILF�JXLGDQFH�EDVHG�RQ�WKHLU�EXVLQHVV�SUDFWLFHV��DQG�WKRVH�DUH�LQFOXGHG�LQ�
WKH�$SSHQGL[HV�WR�WKLV�2UGHU��%XVLQHVVHV�DUH�HQFRXUDJHG�WR�IROORZ�WKH�&'3+(�JXLGDQFH�E\�
EXVLQHVV�VHFWRU�ORFDWHG�DW�ZZZ�FRYLG���FRORUDGR�JRY�VDIHU�DW�KRPH��,I�WKHUH�DUH�DQ\�
GLVFUHSDQFLHV�EHWZHHQ�WKLV�2UGHU�DQG�&'3+(�JXLGDQFHV��WKLV�2UGHU�VKDOO�JRYHUQ�
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D� $OO�LQGLYLGXDOV�FXUUHQWO\�OLYLQJ�ZLWKLQ�&KDIIHH�&RXQW\�DUH�HQFRXUDJHG�WR�VWD\�DW�KRPH�
DQG�DYRLG�XQQHFHVVDU\�LQWHUDFWLRQV�ZKHQHYHU�SRVVLEOH�LQ�RUGHU�WR�UHGXFH�WKH�VSUHDG�
RI�GLVHDVH��,QGLYLGXDOV�OLYLQJ�LQ�VKDUHG�RU�RXWGRRU�VSDFHV�PXVW�DW�DOO�WLPHV��WR�WKH�
JUHDWHVW�H[WHQW�SRVVLEOH��FRPSO\�ZLWK�6RFLDO 'LVWDQFLQJ�5HTXLUHPHQWV��DQG�DUH�
HQFRXUDJHG�WR�OHDYH�WKHLU�UHVLGHQFHV�RQO\�WR�SHUIRUP�RU�XWLOL]H�1HFHVVDU\�$FWLYLWLHV�
RU�1HFHVVDU\�7UDYHO� ,QGLYLGXDOV�DUH�VWURQJO\�HQFRXUDJHG�WR�OLPLW�VKRSSLQJ�IRU�
JURFHULHV�WR�RQH�WLPH�D�ZHHN��

E� ([FHSW�DV�PRUH�VSHFLILFDOO\�SURYLGHG�KHUHLQ��DOO LQGLYLGXDOV�LQ�&KDIIHH�&RXQW\�DUH�
VWURQJO\�XUJHG WR�ZHDU�IDFH�FRYHULQJV�WKDW�FRYHU�WKH�QRVH�DQG�PRXWK�ZKHQHYHU�LQ�
SXEOLF���([FHSW��DOO�LQGLYLGXDOV�DUH�UHTXLUHG�WR�ZHDU�IDFH�FRYHULQJV ZKHQHYHU�RQH�RI�
WKH�IROORZLQJ�FRQGLWLRQV�DUH�PHW���L��WKHUH
V D�SRVVLELOLW\�RI�SXEOLF�LQWHUDFWLRQ��RU��LL��
ZKHQ�LQ�VRPHRQH�HOVH
V KRPH��EXVLQHVV�RU�RUJDQL]DWLRQ��RU��LLL��ZKHQ�FRPLQJ�LQWR�
FRQWDFW�ZLWK�KLJK�WRXFK�VXUIDFHV�LQ�SXEOLF��)DFH�FRYHULQJV�DUH�QRW�UHTXLUHG�IRU�
LQGLYLGXDOV�ZLWK�D�GRFXPHQWHG�PHGLFDO�FRQGLWLRQ�WKDW�SURKLELWV�DQ�LQGLYLGXDO�IURP�
ZHDULQJ�D�PDVN� 6PDOO�FKLOGUHQ�ZKR�DUH�QRW�DEOH�WR�PDLQWDLQ�D�IDFH�FRYHULQJ�DUH�
H[HPSW�IURP�WKLV�UHTXLUHPHQW��:KHQ�LQ�SXEOLF��LQGLYLGXDOV�VKRXOG�KDYH�D�IDFH�
FRYHULQJ�KDQG\�DQG�EH�SUHSDUHG�WR�SURSHUO\�XVH�LW�ZKHQ�LQ�FRQWDFW�ZLWK�RWKHUV�

F� $OO�SXEOLF�DQG�SULYDWH�JDWKHULQJV�RU�HYHQWV�RFFXUULQJ�LQVLGH�RU�RXWVLGH�D�UHVLGHQFH
DUH�OLPLWHG�WR�QR�PRUH�WKDQ�WHQ�LQGLYLGXDOV��H[FHSW�IRU�WKH�OLPLWHG�SXUSRVHV�H[SUHVVO\�
SHUPLWWHG�LQ�WKLV�2UGHU��ZKLFK�LQFOXGH�1HFHVVDU\�$FWLYLWLHV��1RWKLQJ�LQ�WKLV�2UGHU�
SURKLELWV�WKH�JDWKHULQJ�RI�PHPEHUV�OLYLQJ�LQ�WKH�VDPH�UHVLGHQFH�

G� 3HRSOH�DW�KLJK�ULVN�RI�VHYHUH�LOOQHVV�IURP�&29,'��� DQG�SHRSOH�ZKR�DUH�VLFN�DUH�
XUJHG�WR�VWD\�LQ�WKHLU�UHVLGHQFH�DW�DOO�WLPHV�H[FHSW�DV�QHFHVVDU\�WR�VHHN�PHGLFDO�
FDUH��9XOQHUDEOH�,QGLYLGXDOV DQG�SHRSOH�ZKR�DUH�VLFN�ZLWK�&29,'����FDQQRW�EH�
FRPSHOOHG�WR�ZRUN�IRU�DQ\�EXVLQHVV�RU�JRYHUQPHQW�IXQFWLRQ��LQFOXGLQJ D�&ULWLFDO�
%XVLQHVV�RU�&ULWLFDO�*RYHUQPHQW�)XQFWLRQ��GXULQJ�WKH�SHQGHQF\�RI�WKLV�SDQGHPLF�
HPHUJHQF\�

H� ,QGLYLGXDOV�H[SHULHQFLQJ�V\PSWRPV�RI�&29,'����PXVW�VHOI�LVRODWH�XQWLO�WKHLU�
V\PSWRPV�FHDVH�RU�XQWLO�WKH\�KDYH�D�QHJDWLYH�WHVW�UHVXOW��,I�DQ�LQGLYLGXDO�KDV WHVWHG�
SRVLWLYH�IRU�&29,'����DQG�RU�KDV�GHYHORSHG�V\PSWRPV�RI�&29,'�����LQFOXGLQJ�HDUO\�
RU�PLOG�V\PSWRPV��VXFK�DV�FRXJK�DQG�VKRUWQHVV�RI�EUHDWK���WKH\�VKRXOG�EH�LQ�
LVRODWLRQ��VWD\LQJ�DZD\�IURP�RWKHUV��XQWLO�WKH\�KDYH�KDG�QR�IHYHU�IRU�DW�OHDVW�VHYHQW\�
WZR������KRXUV��WKDW�LV�WKUHH�IXOO�GD\V�RI�QR�IHYHU�ZLWKRXW�WKH�XVH�RI�PHGLFLQH�WKDW�
UHGXFHV�IHYHUV���RWKHU�V\PSWRPV�KDYH�LPSURYHG��VXFK�DV�FRXJK�RU�VKRUWQHVV�RI�
EUHDWK��DQG�DW�OHDVW�VHYHQ�����GD\V�KDYH�SDVVHG�VLQFH�V\PSWRPV�ILUVW�DSSHDUHG�

I� 3HRSOH�DUH�HQFRXUDJHG�QRW�WR�WUDYHO�RXWVLGH�RI�WKH�&RXQW\�H[FHSW�IRU�1HFHVVDU\�
7UDYHO �1HFHVVDU\�7UDYHO LQFOXGHV�WUDYHO�WR�DFFHVV�RXWGRRU�UHFUHDWLRQ�DUHDV��

J� 3HRSOH�H[SHULHQFLQJ�KRPHOHVVQHVV�DUH�VWURQJO\�XUJHG�WR�REWDLQ�VKHOWHU�DQG�HQWLWLHV�
DUH�VWURQJO\�XUJHG�WR�PDNH�VKHOWHU DYDLODEOH�DV�VRRQ�DV�SRVVLEOH�DQG�WR�WKH�
PD[LPXP�H[WHQW�SUDFWLFDEOH��3HRSOH�H[SHULHQFLQJ�KRPHOHVVQHVV�PXVW�FRPSO\�ZLWK�
6RFLDO�'LVWDQFLQJ�5HTXLUHPHQWV��DW�DOO�WLPHV�

K� $OO�WUDYHO��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��WUDYHO�E\�DXWRPRELOH�RU�SXEOLF�WUDQVLW�RU�
SHGHVWULDQ�RU�VHOI�SURSHOOHG�WUDYHO��VXFK�DV�ELF\FOLQJ��H[FHSW�1HFHVVDU\�7UDYHO LV�
SURKLELWHG��3HRSOH�PXVW�XVH�SXEOLF�WUDQVLW�RQO\�IRU�SXUSRVHV�RI�SHUIRUPLQJ�
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1HFHVVDU\�$FWLYLWLHV RU�1HFHVVDU\�7UDYHO��3HRSOH�ULGLQJ�RQ�SXEOLF�WUDQVLW�PXVW�
FRPSO\�ZLWK�6RFLDO�'LVWDQFLQJ�5HTXLUHPHQWV��WR�WKH�JUHDWHVW�H[WHQW�IHDVLEOH�

L� ,QGLYLGXDOV�PD\�SDUWLFLSDWH�LQ�ORFDO�DQG�SHUVRQDO�UHFUHDWLRQ��DV�DQ�DXWKRUL]HG�
1HFHVVDU\�$FWLYLW\ �VXEMHFW�WR�WKH�UHTXLUHPHQWV�LQ�RI�6HFWLRQ���Q��EHORZ��$SSHQGL[�
-�RI�WKLV�2UGHU DQG�DQ\�DSSOLFDEOH�VWDWH�JXLGDQFH���LQ JURXSV�QR�ODUJHU�WKDQ����DQG�
SUDFWLFLQJ�VRFLDO�GLVWDQFLQJ�PDLQWDLQLQJ���IHHW�EHWZHHQ�SDUWLFLSDQWV��([FHSW�IRU�
PHPEHUV�RI�D�VLQJOH�KRXVHKROG��VKDULQJ�HTXLSPHQW�LV�SURKLELWHG�

�� %86,1(66�5(48,5(0(176

D� 7KH�IROORZLQJ�SODFHV�RI�SXEOLF�DFFRPPRGDWLRQ�UHPDLQ�FORVHG�WR�LQJUHVV��HJUHVV��XVH��
DQG�RFFXSDQF\�E\�PHPEHUV�RI�WKH�SXEOLF�

L� %DUV��WDYHUQV��EUHZ�SXEV��EUHZHULHV��PLFUREUHZHULHV��GLVWLOOHU\�SXEV��
ZLQHULHV��VSHFLDO�OLFHQVHHV��FOXEV��DQG�RWKHU�SODFHV�RI�SXEOLF�DFFRPPRGDWLRQ�
RIIHULQJ�DOFRKROLF�EHYHUDJHV�IRU�RQ�SUHPLVHV�FRQVXPSWLRQ���H[FHSW�WR�WKH�
H[WHQW�WKH�HVWDEOLVKPHQW�HQVXUHV�DFFHVV�WR�IRRG�IURP�D�OLFHQVHG�UHWDLO�IRRG�
HVWDEOLVKPHQW�IRU�RQ�SUHPLVH�FRQVXPSWLRQ�DQG�VXFK�EXVLQHVVHV�PHHW�WKH�
UHTXLUHPHQWV�RI�6HFWLRQ���Q��EHORZ��DQG�DSSOLFDEOH�VWDWH�JXLGDQFH�DQG�KDYH�
UHFHLYHG�D�&HUWLILFDWH�RI�6DIHW\��DV�GHVFULEHG�LQ���D��EHORZ��

LL� 0RYLH�DQG�SHUIRUPDQFH�WKHDWHUV H[FHSW�IRU�GULYH�LQ�PRYLH�WKHDWHUV��RSHUD�
KRXVHV��FRQFHUW�KDOOV��DQG�PXVLF�KDOOV��SURYLGHG WKH\�FRPSO\�ZLWK�6RFLDO�
'LVWDQFLQJ�5HTXLUHPHQWV�DQG�VXFK�EXVLQHVVHV�PHHW�WKH UHTXLUHPHQWV�RI�
6HFWLRQ���Q EHORZ��DQG�KDYH�UHFHLYHG�D�&HUWLILFDWH�RI�6DIHW\��DV�GHVFULEHG�
LQ���D�EHORZ��FRQFHVVLRQ�VWDQGV�PXVW�PHHW�WKH�UHTXLUHPHQWV�IRU�UHVWDXUDQWV��
GHVFULEHG�EHORZ��

LLL� 7KHVH�UHVWULFWLRQV�GR�QRW�DSSO\�WR�

�� +RWHOV� PRWHOV�DQG�VKRUW�WHUP�UHQWDOV��EHG�DQG�EUHDNIDVW�
HVWDEOLVKPHQWV��ORGJHV��DQG�UHWUHDWV��SURYLGHG�WKH�HVWDEOLVKPHQW�
PHHWV�DQ\�DSSOLFDEOH�VWDWH�JXLGDQFH DQG�WKH�UHTXLUHPHQWV�RI�6HFWLRQ�
��Q��EHORZ��VXEPLWV�DQ�LQGXVWU\�VSHFLILF�FKHFNOLVW�DQG�KDV�UHFHLYHG�D�
&HUWLILFDWH�RI�6DIHW\��DV�GHVFULEHG�LQ���D�EHORZ�

�� 3ULYDWHO\�RZQHG�FDPSJURXQGV�DQG�59�SDUNV�PD\�RSHQ�RQO\ LI�VXFK�
EXVLQHVVHV�PHHW�WKH�UHTXLUHPHQWV�RI�6HFWLRQ���Q��EHORZ��$SSHQGL[�-�
RI�WKLV�2UGHU DQG�DQ\�DSSOLFDEOH�VWDWH�JXLGDQFH���6XFK�EXVLQHVVHV�
PXVW�DOVR�REWDLQ�D�&HUWLILFDWH�RI�6DIHW\��DV�GHVFULEHG�LQ���D��EHORZ�

7KHVH�UHVWULFWLRQV�GR�QRW�DSSO\�WR�DQ\�RI�WKH�IROORZLQJ�

L� 5RRP�VHUYLFH�LQ�KRWHOV�WKDW�DUH�&ULWLFDO�%XVLQHVVHV�

LL� +HDOWK�FDUH�IDFLOLWLHV��UHVLGHQWLDO�FDUH�IDFLOLWLHV��FRQJUHJDWH�FDUH�IDFLOLWLHV��
DQG�MXYHQLOH�MXVWLFH�IDFLOLWLHV�

LLL� &ULVLV�VKHOWHUV�RU�VLPLODU�LQVWLWXWLRQV�

LY� $LUSRUW�FRQFHVVLRQDLUHV�

Y� ,QVWLWXWLRQV�RI�KLJKHU�HGXFDWLRQ�RIIHULQJ�GLQLQJ�KDOO�VHUYLFHV�ORFDWHG�LQ�RU�
DGMDFHQW�WR FDPSXV�GRUPLWRULHV�WKDW�DUH�DFFHVVHG�WKURXJK�VWXGHQW��VWDII��
IDFXOW\��RU�FDPSXV�DVVRFLDWHG�LGHQWLILFDWLRQ��DV�ZHOO�DV�JUDE�DQG�JR�IRRG�
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VHUYLFHV�ZLWKLQ�WKHVH�LQVWLWXWLRQV��ZKLOH�H[HUFLVLQJ�VRFLDO�GLVWDQFLQJ�
PHDVXUHV�RI�DW�OHDVW�VL[�IHHW�EHWZHHQ�LQGLYLGXDOV�

YL� /LEUDULHV�PD\�FRQWLQXH�WR�RIIHU�VHUYLFHV�XVLQJ�GHOLYHU\�VHUYLFH��ZLQGRZ�
VHUYLFH��ZDON�XS�VHUYLFH��GULYH�WKURXJK�VHUYLFH��GULYH�XS�VHUYLFH��RU�
FXUEVLGH�GHOLYHU\�LI�'LVWDQFLQJ�5HTXLUHPHQWV�DUH�IROORZHG�DQG�VXFK�
EXVLQHVVHV�PHHW�WKH�UHTXLUHPHQWV�RI�6HFWLRQ���Q EHORZ�DQG�KDYH�UHFHLYHG�
D�&HUWLILFDWH�RI�6DIHW\��DV�GHVFULEHG�LQ���D�EHORZ��DQG

YLL� $Q\�HPHUJHQF\�IDFLOLWLHV�QHFHVVDU\�IRU�WKH�UHVSRQVH�WR�WKHVH�HYHQWV�

E� $OO�&ULWLFDO�%XVLQHVVHV DQG�&ULWLFDO�*RYHUQPHQW�)XQFWLRQV��DV�GHILQHG�LQ�6HFWLRQ�
��EHORZ��PD\�FRQWLQXH�WR�RSHUDWH��&ULWLFDO�%XVLQHVVHV DQG�&ULWLFDO�*RYHUQPHQW�
)XQFWLRQV PXVW�FRPSO\�ZLWK�WKH�DSSOLFDEOH�JXLGDQFH�DWWDFKHG�LQ�WKH�$SSHQGL[HV�WR�
WKLV�2UGHU�DQG�PXVW�UHFHLYH�D�&HUWLILFDWH�RI�6DIHW\ �GHVFULEHG�LQ���D�EHORZ��LQ�RUGHU�
WR�FRQWLQXH�RSHUDWLRQV��&ULWLFDO�%XVLQHVVHV PXVW�FRPSO\�ZLWK�6RFLDO�'LVWDQFLQJ�
5HTXLUHPHQWV DW�DOO�WLPHV��DGRSW�ZRUN�IURP�KRPH RU�WHOH�ZRUN�SROLFLHV�IRU�DQ\�
RSHUDWLRQV�WKDW�FDQ�EH�GRQH�UHPRWHO\��DQG�LPSOHPHQW�RWKHU�VWUDWHJLHV��VXFK�DV�
VWDJJHUHG�VFKHGXOHV�RU�UH�GHVLJQLQJ�ZRUNSODFHV��WR�FUHDWH�PRUH�GLVWDQFH�EHWZHHQ�
ZRUNHUV�XQOHVV�GRLQJ�VR�ZRXOG�PDNH�LW�LPSRVVLEOH�WR�FDUU\�RXW�FULWLFDO�IXQFWLRQV��
&ULWLFDO�%XVLQHVVHV WKDW�VHUYH�WKH�SXEOLF�VXFK�DV�JURFHU\�VWRUHV�DQG�RWKHU�&ULWLFDO�
5HWDLO�VKDOO�FRPSO\�ZLWK�6RFLDO�'LVWDQFLQJ�5HTXLUHPHQWV DW�DOO�WLPHV�LQFOXGLQJ��EXW�
QRW�OLPLWHG�WR��ZKHQ�DQ\�FXVWRPHUV�DUH�VWDQGLQJ�LQ�OLQH��&ULWLFDO�%XVLQHVV�DQG�
&ULWLFDO�*RYHUQPHQW�)XQFWLRQV�VKDOO�FRQWLQXH�WR�SURPRWH�WHOHFRPPXWLQJ�WR�WKH�
JUHDWHVW�H[WHQW�SRVVLEOH��3XUVXDQW�WR�WKH�*RYHUQRU¶V�([HFXWLYH�2UGHU�'�����������
ZRUNHUV�LQ�&ULWLFDO�%XVLQHVV�DQG�&ULWLFDO�*RYHUQPHQW�)XQFWLRQV�ZKR�LQWHUDFW�LQ�
FORVH�SUR[LPLW\�ZLWK�RWKHU�HPSOR\HHV�RU�ZLWK�WKH�SXEOLF�PXVW�

L� :HDU�PHGLFDO�RU�QRQ�PHGLFDO�FORWK�IDFH�FRYHULQJV�WKDW�FRYHU�WKH�QRVH�DQG�
PRXWK�ZKLOH�ZRUNLQJ��H[FHSW�ZKHUH�GRLQJ�VR�ZRXOG�LQKLELW�WKDW�LQGLYLGXDO¶V�
KHDOWK��DQG

LL� 7R�WKH�H[WHQW�SRVVLEOH��ZHDU�JORYHV�ZKHQ�LQ�FRQWDFW�ZLWK�FXVWRPHUV�RU�JRRGV�

F� 5HVWDXUDQWV��IRRG�FRXUWV��FDIHV��FRIIHHKRXVHV��WDVWLQJ�URRPV�RI�EUHZHULHV��ZLQHULHV��
DQG�GLVWLOOHULHV�DQG�RWKHU�VLPLODU�SODFHV�RI�SXEOLF�DFFRPPRGDWLRQ�RIIHULQJ�IRRG�RU�
EHYHUDJH�IRU�RQ�SUHPLVHV�FRQVXPSWLRQ�PD\�RSHQ�RQO\ LI�VXFK EXVLQHVVHV�PHHW�WKH�
UHTXLUHPHQWV�RI�6HFWLRQ���Q� EHORZ��$SSHQGL[�*�RI�WKLV�2UGHU DQG�DQ\�DSSOLFDEOH�
VWDWH�JXLGDQFH���6XFK�EXVLQHVVHV�PXVW�DOVR�REWDLQ�D�&HUWLILFDWH�RI�6DIHW\��DV�
GHVFULEHG�LQ���D��EHORZ���E\�-XQH�����������

G� $OO�UHVWDXUDQWV�DQG�EDUV�SHUPLWWHG�E\�&&3+ 2UGHU���������WR�RIIHU�IRRG�DQG�
EHYHUDJH�XVLQJ�GHOLYHU\�VHUYLFH��ZLQGRZ�VHUYLFH��ZDON�XS�VHUYLFH��GULYH�WKURXJK�
VHUYLFH��GULYH�XS�VHUYLFH��RU�FXUEVLGH�GHOLYHU\�SODFHV�PD\�FRQWLQXH�WR�RIIHU�IRRG�DQG�
EHYHUDJH�LQ�VXFK�PDQQHU��LQ�DFFRUGDQFH�ZLWK�PDQGDWRU\ 6RFLDO�'LVWDQFLQJ�
5HTXLUHPHQWV��H[FHSW�DV�SURKLELWHG�RU�OLPLWHG�E\�WKLV�2UGHU� 7KHVH�HQWLWLHV�LQFOXGH�
UHVWDXUDQWV��IRRG�FRXUWV��FDIHV��FRIIHHKRXVHV��DQG�RWKHU�VLPLODU�SODFHV�RI�SXEOLF�
DFFRPPRGDWLRQ�RIIHULQJ�IRRG�RU�EHYHUDJH�IRU�RQ�SUHPLVHV�FRQVXPSWLRQ��DQG�EDUV��
WDYHUQV��EUHZ�SXEV��EUHZHULHV��PLFUREUHZHULHV��GLVWLOOHU\�SXEV��ZLQHULHV��WDVWLQJ�
URRPV��VSHFLDO�OLFHQVHHV��FOXEV��DQG�RWKHU�SODFHV�RI�SXEOLF�DFFRPPRGDWLRQ�RIIHULQJ�
DOFRKROLF�EHYHUDJHV�

H� $OO�1RQ�&ULWLFDO�5HWDLO��DV�GHILQHG�LQ�6HFWLRQ���EHORZ��PD\�RSHUDWH�DQG�RIIHU�JRRGV�
WKURXJK�GHOLYHU\�VHUYLFH��ZLQGRZ�VHUYLFH��ZDON�XS�VHUYLFH��GULYH�WKURXJK�VHUYLFH��
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GULYH�XS�VHUYLFH��FXUEVLGH�GHOLYHU\��RU�DQ\�RWKHU�PDQQHU�DOORZLQJ�IRU�VWULFW�
FRPSOLDQFH�ZLWK�PDQGDWRU\�6RFLDO�'LVWDQFLQJ�5HTXLUHPHQWV��VLPLODU�WR�WKH�
UHTXLUHPHQWV�IRU�&ULWLFDO�5HWDLO��$GGLWLRQDO�UHTXLUHPHQWV�IRU�&ULWLFDO�DQG�1RQ�
&ULWLFDO�5HWDLO�DUH�FRQWDLQHG�LQ�6HFWLRQ���Q EHORZ�DQG�$SSHQGL[�$�RI�WKLV�2UGHU���
1RQ�&ULWLFDO�5HWDLO�PD\�UHVXPH�LQ�SHUVRQ�VHUYLFHV�LI�WKH\�PHHW�WKH�UHTXLUHPHQWV�LQ�
6HFWLRQ���Q EHORZ�DQG�WKH�DGGLWLRQDO�UHTXLUHPHQWV�RXWOLQHG�IRU�WKHVH�VHUYLFHV�LQ�
$SSHQGL[�$�DQG�KDYH�UHFHLYHG�D�&HUWLILFDWH�RI�6DIHW\��DV�GHVFULEHG�LQ���D��EHORZ�

I� $OO�)LHOG�6HUYLFHV��LQFOXGLQJ�UHDO�HVWDWH��PD\�UHVXPH�RSHUDWLRQV��LI�WKH\�PHHW�WKH�
UHTXLUHPHQWV�LQ�6HFWLRQ���Q EHORZ�DQG�WKH�DGGLWLRQDO�UHTXLUHPHQWV�RXWOLQHG�
$SSHQGL[�%�DQG�KDYH�UHFHLYHG�D�&HUWLILFDWH�RI�6DIHW\��DV�GHVFULEHG�LQ���D��EHORZ��
5HDO�HVWDWH�LQFOXGHV�LQ�SHUVRQ�UHDO�HVWDWH�VKRZLQJV�DQG�PDUNHWLQJ�VHUYLFHV�ZKLFK�
PXVW�DGKHUH�WR�6RFLDO�'LVWDQFLQJ�5HTXLUHPHQWV�ZLWK�FOHDQLQJ�DQG�GLVLQIHFWLRQ�
EHWZHHQ�HDFK�VKRZLQJ��EXW�PD\�QRW�KROG�RSHQ�KRXVHV�

J� 2WKHU�KHDOWK�FDUH�VHUYLFHV�LQ�FHUWDLQ�OLPLWHG�KHDOWKFDUH�VHWWLQJV��QRW�FRYHUHG�E\�
&'3+(�2UGHU������ �JRYHUQLQJ�9ROXQWDU\�RU�(OHFWLYH�6XUJHULHV�RU�3URFHGXUHV���PD\�
UHVXPH�LI�WKH\�PHHW�WKH�UHTXLUHPHQWV�LQ�6HFWLRQ���Q EHORZ�DQG�WKH�DGGLWLRQDO�
UHTXLUHPHQWV�RI�$SSHQGL[�(�DQG�KDYH�UHFHLYHG�D�&HUWLILFDWH�RI�6DIHW\��DV�
GHVFULEHG�LQ���D��EHORZ��9ROXQWDU\�RU�HOHFWLYH�VXUJHULHV�RU�SURFHGXUHV�PXVW�FRPSO\�
ZLWK�&'3+(�2UGHU�������

K� /LPLWHG�3HUVRQDO�6HUYLFHV�PD\�UHVXPH�LQ�SHUVRQ�VHUYLFHV�LI�WKH\�PHHW�WKH�
UHTXLUHPHQWV�LQ�6HFWLRQ���Q EHORZ�DQG�WKH�DGGLWLRQDO�UHTXLUHPHQWV�RXWOLQHG�IRU�WKHVH�
VHUYLFHV�LQ�$SSHQGL[�'�DQG�KDYH�UHFHLYHG�D�&HUWLILFDWH�RI�6DIHW\��DV�GHVFULEHG�LQ�
��D��EHORZ�

L� 1RQ�&ULWLFDO�2IILFH�%DVHG�%XVLQHVVHV RSHUDWLQJ�LQ�DQ�RIILFH�DQG�QRW�D�SURGXFWLRQ�
HQYLURQPHQW��DV�GHILQHG�LQ�6HFWLRQ�,,,�EHORZ��PD\�DOORZ�XS�WR�����RI�WKHLU�HPSOR\HHV�
WR�FRQGXFW�LQ�SHUVRQ�ZRUN�WKDW�WDNHV�SODFH�RXWVLGH�D�SULYDWH�UHVLGHQFH�LQ�DFFRUGDQFH�
ZLWK�WKH UHTXLUHPHQWV�LQ�6HFWLRQ���Q EHORZ�DQG�WKH�DGGLWLRQDO�UHTXLUHPHQWV�RXWOLQHG�
LQ�$SSHQGL[�&�DQG�KDYH�UHFHLYHG�D�&HUWLILFDWH�RI�6DIHW\��DV�GHVFULEHG�LQ���D��
EHORZ�

M� *\PV��KHDOWK�FOXEV��DQG�RWKHU�VLPLODU�ILWQHVV�IDFLOLWLHV PD\�RSHQ�RQO\ LI�VXFK�
EXVLQHVVHV�PHHW�WKH�UHTXLUHPHQWV�RI�6HFWLRQ���Q��EHORZ��$SSHQGL[�,�RI�WKLV�2UGHU
DQG�DQ\�DSSOLFDEOH�VWDWH�JXLGDQFH���6XFK�EXVLQHVVHV�PXVW�DOVR�REWDLQ�D�&HUWLILFDWH�
RI�6DIHW\��DV�GHVFULEHG�LQ���D��EHORZ���E\�-XQH����������

N� $OO�JXLGLQJ�DQG�RXWILWWLQJ�UHODWHG�EXVLQHVV�PD\�RSHQ�RQO\ LI�VXFK�EXVLQHVVHV�PHHW�
WKH�UHTXLUHPHQWV�RI�6HFWLRQ���Q��EHORZ��$SSHQGL[�. RI�WKLV�2UGHU DQG�DQ\�DSSOLFDEOH�
VWDWH�JXLGDQFH���6XFK�EXVLQHVVHV�PXVW�DOVR�REWDLQ�D�&HUWLILFDWH�RI�6DIHW\��DV�
GHVFULEHG�LQ���D��EHORZ���E\�-XQH����������

O� %RZOLQJ�DOOH\V�PD\ RSHQ�RQO\ LI�VXFK�EXVLQHVVHV�PHHW�WKH�UHTXLUHPHQWV�RI�6HFWLRQ�
��Q��EHORZ��$SSHQGL[�/�RI�WKLV�2UGHU DQG�DQ\�DSSOLFDEOH�VWDWH�JXLGDQFH���6XFK�
EXVLQHVVHV�PXVW�DOVR�REWDLQ�D�&HUWLILFDWH�RI�6DIHW\��DV�GHVFULEHG�LQ���D��EHORZ���E\�
-XQH����������

P� 2XWGRRU�KRW�VSULQJV�PD\�RSHQ�RQO\ LI�VXFK�EXVLQHVVHV�PHHW�WKH�UHTXLUHPHQWV�RI�
6HFWLRQ���Q��EHORZ��$SSHQGL[�0�RI�WKLV�2UGHU DQG�DQ\�DSSOLFDEOH�VWDWH�JXLGDQFH���
6XFK�EXVLQHVVHV�PXVW�DOVR�REWDLQ�D�&HUWLILFDWH�RI�6DIHW\��DV�GHVFULEHG�LQ���D��
EHORZ���E\�-XQH����������
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Q� $OO�EXVLQHVVHV�DQG�JRYHUQPHQW�IXQFWLRQV��LQFOXGLQJ�&ULWLFDO�%XVLQHVVHV��&ULWLFDO�
*RYHUQPHQW�)XQFWLRQV��1RQ�&ULWLFDO�2IILFH�%DVHG�%XVLQHVVHV��3HUVRQDO�
6HUYLFHV��/LPLWHG�+HDOWKFDUH�6HWWLQJV��DQG�1RQ�&ULWLFDO�5HWDLO VKDOO�DOO�IROORZ�WKH�
SURWRFROV�EHORZ�

L� (PSOR\HUV�DQG�VROH�SURSULHWRUV�VKDOO�WDNH�DOO�RI�WKH�IROORZLQJ�PHDVXUHV�ZLWKLQ�
WKH�ZRUNSODFH�WR�PLQLPL]H�GLVHDVH�WUDQVPLVVLRQ��LQ�DFFRUG�ZLWK�WKH�&'3+(�
*XLGDQFH�

�� $SSRLQW�D�ZRUNSODFH�FRRUGLQDWRU�V��FKDUJHG�ZLWK�DGGUHVVLQJ�&29,'�
���LVVXHV�

�� PDLQWDLQ���IRRW�VHSDUDWLRQ�EHWZHHQ�HPSOR\HHV�DQG�GLVFRXUDJH�
VKDUHG�VSDFHV�

�� FOHDQ�DQG�GLVLQIHFW�DOO�KLJK�WRXFK�DUHDV�

�� SRVW�VLJQDJH�IRU�HPSOR\HHV�DQG�FXVWRPHUV�RQ�JRRG�K\JLHQH�

�� HQVXUH�SURSHU�YHQWLODWLRQ�

�� DYRLG�JDWKHULQJV��PHHWLQJV��ZDLWLQJ�URRPV��HWF���RI�PRUH�WKDQ����
SHRSOH�

�� LPSOHPHQW�V\PSWRP�PRQLWRULQJ�SURWRFROV��LQFOXGLQJ�ZRUNSODFH�
WHPSHUDWXUH�PRQLWRULQJ���FRQGXFW�GDLO\�WHPSHUDWXUH�FKHFNV�DQG�
PRQLWRU�V\PSWRPV�LQ�HPSOR\HHV��$�VDPSOH�IRUP�FDQ�EH�IRXQG�DW��
KWWSV���GULYH�JRRJOH�FRP�ILOH�G��X.Z)OKF�Z:D�2YQ3Z�];:Y��QDB.
*+G&�YLHZ��

,I�DQ�HPSOR\HH�LV�V\PSWRPDWLF��UHIHU�V\PSWRPDWLF�HPSOR\HHV�WR�WKH�
&'3+( 6\PSWRP�7UDFNHU�DQG�WDNH�DOO�RI�WKH�IROORZLQJ�VWHSV�

D� VHQG�HPSOR\HH�KRPH�LPPHGLDWHO\�

E� LQFUHDVH�FOHDQLQJ�LQ�\RXU�IDFLOLW\�DQG�UHTXLUH�VRFLDO�GLVWDQFLQJ�
RI�VWDII�DW�OHDVW���IHHW�DSDUW�IURP�RQH�DQRWKHU�

F� H[FOXGH�HPSOR\HH�XQWLO�WKH\�DUH�IHYHU�IUHH��ZLWKRXW�PHGLFDWLRQ��
IRU����KRXUV�DQG�WHQ GD\V�KDYH�SDVVHG�VLQFH�WKHLU�ILUVW�
V\PSWRP��DQG

G� LI�PXOWLSOH�HPSOR\HHV�KDYH�WKHVH�V\PSWRPV��FRQWDFW�&&3+��
DQG

�� HOLPLQDWH�RU�UHJXODUO\�FOHDQ�DQG�GLVLQIHFW�DQ\�LWHPV�LQ�FRPPRQ�
VSDFHV��VXFK�DV�EUHDN�URRPV��WKDW�DUH�VKDUHG�EHWZHHQ�LQGLYLGXDOV��
VXFK�DV�FRQGLPHQWV��FRIIHH�PDNHUV��YHQGLQJ�PDFKLQHV�

LL� (PSOR\HUV�VKDOO�WDNH�DOO�RI�WKH�IROORZLQJ PHDVXUHV�UHJDUGLQJ�HPSOR\HHV�WR�
PLQLPL]H�GLVHDVH�WUDQVPLVVLRQ�

�� UHTXLUH�HPSOR\HHV�WR�VWD\�KRPH�ZKHQ�VKRZLQJ�DQ\�V\PSWRPV�RU�
VLJQV�RI�VLFNQHVV��DQG�FRQQHFW�HPSOR\HHV�WR�FRPSDQ\�RU�VWDWH�
EHQHILWV�SURYLGHUV�

�� SURYLGH�ZRUN�DFFRPPRGDWLRQV�IRU�9XOQHUDEOH�,QGLYLGXDOV��ZKR�
UHPDLQ�VXEMHFW�WR�6WD\�DW�+RPH�DGYLVHPHQW��SULRULWL]LQJ�
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WHOHFRPPXWLQJ��DV�9XOQHUDEOH�,QGLYLGXDOV�VKDOO�QRW�EH�FRPSHOOHG�WR�
JR�WR�ZRUN�GXULQJ�WKH�SHQGHQF\�RI�WKLV�SDQGHPLF�HPHUJHQF\�

�� SURYLGH�WR�WKH�JUHDWHVW�H[WHQW�SRVVLEOH�IOH[LEOH�RU�UHPRWH�VFKHGXOLQJ�
IRU�HPSOR\HHV�ZKR�PD\�KDYH�FKLOG�RU�HOGHU�FDUH�REOLJDWLRQV��RU�ZKR�
OLYH�ZLWK�D�SHUVRQ�ZKR�VWLOO�QHHGV�WR�REVHUYH�6WD\�DW�+RPH�GXH�WR�
XQGHUO\LQJ�FRQGLWLRQ��DJH��RU�DQRWKHU�IDFWRU��

�� HQFRXUDJH�DQG�HQDEOH�UHPRWH�ZRUN�ZKHQHYHU�SRVVLEOH�

�� HQFRXUDJH�EUHDNV�WR ZDVK�KDQGV�RU�XVH�KDQG�VDQLWL]HU�

�� SKDVH�VKLIW�DQG�EUHDNV�WR�UHGXFH�GHQVLW\��DQG

�� SURYLGH�DSSURSULDWH�SURWHFWLYH�JHDU�OLNH�JORYHV��PDVNV��DQG�IDFH�
FRYHULQJV�WKDW�FRYHU�WKH�PRXWK�DQG�QRVH�

LLL� (PSOR\HUV�DQG�VROH�SURSULHWRUV�VKDOO�LPSOHPHQW�WKH�IROORZLQJ�PHDVXUHV
UHJDUGLQJ�FXVWRPHUV�WR�PLQLPL]H�GLVHDVH�WUDQVPLVVLRQ�

�� FUHDWH�ZKHQHYHU�SRVVLEOH�VSHFLDO�KRXUV�IRU�9XOQHUDEOH ,QGLYLGXDOV�
RQO\��

�� HQFRXUDJH�6RFLDO�'LVWDQFLQJ�5HTXLUHPHQWV LQVLGH�RI�WKH�EXVLQHVV�
IRU�DOO�SDWURQV��

�� HQFRXUDJH�FXVWRPHU�XVH�RI�JORYHV�DQG�UHTXLUH�FXVWRPHUV�ZHDU�
PHGLFDO�RU�QRQ�PHGLFDO�FORWK�IDFH�FRYHULQJV�WKDW�FRYHU�WKH�QRVH�DQG�
PRXWK��H[FHSW�ZKHUH�GRLQJ�VR�ZRXOG�LQKLELW�WKDW�LQGLYLGXDO¶V�KHDOWK�
IDFH�FRYHULQJV��

�� SURYLGH�KDQG�VDQLWL]HU�DW�WKH�HQWUDQFHV�WR�WKH�JUHDWHVW�H[WHQW�
SRVVLEOH��DQG�

�� XVH�FRQWDFWOHVV�SD\PHQW�VROXWLRQV��QR�WRXFK�WUDVK�FDQV��HWF��
ZKHQHYHU�SRVVLEOH�

LY� (PSOR\HUV�ZLWK�RYHU����HPSOR\HHV�LQ�DQ\�RQH�ORFDWLRQ�VKDOO��LQ�DGGLWLRQ�WR�WKH
DERYH�UHTXLUHPHQWV��LPSOHPHQW�WKH�IROORZLQJ�SURWRFROV�

�� LPSOHPHQW�VWDWLRQV�IRU�V\PSWRP�VFUHHQLQJ�DQG�WHPSHUDWXUH�FKHFNV��
DQG�IROORZ�WKH�UHTXLUHPHQWV�LQ�6HFWLRQ���Q�L���DERYH�

�� FORVH�FRPPRQ�DUHDV�WR�GLVDOORZ�JDWKHULQJV�RI�HPSOR\HHV�

�� LPSOHPHQW�PDQGDWRU\�FOHDQLQJ�DQG�GLVLQIHFWLRQ�SURWRFROV��DQG

�� UHTXLUH�PDQGDWRU\�DGKHUHQFH�WR�6RFLDO�'LVWDQFLQJ�5HTXLUHPHQWV�

Y� ,I�QRW�RWKHUZLVH�VWDWHG�HOVHZKHUH�LQ�WKLV 2UGHU��D�EXVLQHVV�FDQ�RSHQ�ZLWK����
RU�IHZHU�SHRSOH SURYLGHG�VXFK�EXVLQHVV PHHWV WKH�UHTXLUHPHQWV�RI�WKLV�
6HFWLRQ���Q DQG�REWDLQ�D�&HUWLILFDWH�RI�6DIHW\��DV�GHVFULEHG�LQ���D�

R� (PSOR\HUV�PXVW�SURYLGH�UHDVRQDEOH�ZRUN�DFFRPPRGDWLRQV�IRU�9XOQHUDEOH�
,QGLYLGXDOV�ZKR�DUH�VWLOO�XQGHU�WKH�6WD\�DW�+RPH�DGYLVHPHQW��VXFK�DV�
WHOHFRPPXWLQJ��(PSOR\HUV�DUH�HQFRXUDJHG�WR�SURYLGH�UHDVRQDEOH�ZRUN�
DFFRPPRGDWLRQV�IRU�LQGLYLGXDOV�ZKR�UHVLGH�ZLWK�RU�DUH�FDULQJ�IRU�9XOQHUDEOH�
,QGLYLGXDOV��RU�IDFLQJ�FKLOG�FDUH�QHHGV�ZKLOH�VFKRROV�UHPDLQ�FORVHG�
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S� &KLOGUHQ¶V�GD\�FDPSV��\RXWK�VSRUWV�FDPSV�DQG�H[HPSW�VLQJOH�VNLOO�EXLOGLQJ�\RXWK�
FDPSV�PD\ RSHQ�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�LQ�WKH�&'3+(�)LIWK�$PHQGHG�
2UGHU�������SURYLGHG�WKH\�PHHW�WKH�UHTXLUHPHQWV�LQ�6HFWLRQ���Q�DERYH�DQG�KDYH�
UHFHLYHG�D�&HUWLILFDWH�RI�6DIHW\��DV�GHVFULEHG�LQ���D��EHORZ� 5HVLGHQWLDO�FDPSV�DUH
QRW�DXWKRUL]HG�WR�RSHQ�DW�WKLV�WLPH�

T� $GGLWLRQDO�UHTXLUHPHQWV�IRU�VSHFLILF�LQGXVWULHV�DUH�LQFOXGHG�LQ�WKH�IROORZLQJ�
$SSHQGLFHV�WR�WKLV�2UGHU�

L� $SSHQGL[�$��&ULWLFDO�DQG�1RQ�&ULWLFDO�5HWDLO�5HTXLUHPHQWV

LL� $SSHQGL[�%��)LHOG�6HUYLFHV

LLL� $SSHQGL[�&��1RQ�&ULWLFDO�2IILFH�%DVHG�%XVLQHVVHV�DQG�2IILFHV

LY� $SSHQGL[�'��3HUVRQDO�6HUYLFHV

Y� $SSHQGL[�(��/LPLWHG�+HDOWKFDUH�6HWWLQJV

YL� $SSHQGL[�*��5HVWDXUDQWV��)RRG�&RXUWV��&DIHV��&RIIHHKRXVHV��$QG�2WKHU�
6LPLODU�3ODFHV�RI�3XEOLF�$FFRPPRGDWLRQ��&ROOHFWLYHO\�5HIHUUHG�7R�%HORZ�$V�
³5HVWDXUDQWV´�

YLL� $SSHQGL[�+��3ODFHV�RI�:RUVKLS

YLLL� $SSHQGL[�,��*\PV��+HDOWK�&OXEV��$QG�2WKHU�6LPLODU�)LWQHVV�)DFLOLWLHV

L[� $SSHQGL[�-��5HFUHDWLRQ��/RFDO�5HFUHDWLRQDO�)DFLOLWLHV��DQG�3ULYDWHO\�2ZQHG�
&DPSJURXQGV�DQG�5Y�3DUNV

[� $SSHQGL[�.��*XLGLQJ�DQG�2XWILWWLQJ�5HODWHG�%XVLQHVVHV

[L� $SSHQGL[�/��%RZOLQJ�$OOH\V

[LL� $SSHQGL[�0��2XWGRRU�+RW�6SULQJV

U�����$OO�EXVLQHVVHV�UHTXLUHG�WR�FORVH�GRZQ�WKHLU�LQ�SHUVRQ�ZRUN�XQGHU�WKLV�2UGHU�PD\�
FRQWLQXH�WR�FDUU\�RXW�0LQLPXP�%DVLF�2SHUDWLRQV���

U� &KLOG FDUH IDFLOLWLHV SURYLGLQJ VHUYLFHV H[HPSWHG LQ WKLV 2UGHU PXVW� WR WKH�H[WHQW
SRVVLEOH� RSHUDWH LQ�DFFRUGDQFH�ZLWK�VWDWH JXLGHOLQHV� 7R WKH H[WHQW SRVVLEOH� FKLOG
FDUH VKDOO EH�SHUIRUPHG LQ FRPSOLDQFH ZLWK 6RFLDO 'LVWDQFLQJ�5HTXLUHPHQWV�

�� '(),1,7,216

D� &HUWLILFDWH�RI�6DIHW\��$�FHUWLILFDWH�LVVXHG�E\�&&3+ DXWKRUL]LQJ�WKH�EXVLQHVV�WR�
HQJDJH�LQ�RSHUDWLRQV�

E� &ULWLFDO�%XVLQHVV���$Q\�EXVLQHVV��LQFOXGLQJ�DQ\�IRU�SURILW�RU�QRQ�SURILW��UHJDUGOHVV�RI�
LWV�FRUSRUDWH�VWUXFWXUH��HQJDJHG�LQ�DQ\�RI�WKH�FRPPHUFLDO��PDQXIDFWXULQJ��RU�VHUYLFH�
DFWLYLWLHV�OLVWHG�LQ�$SSHQGL[�)��PXVW�FRQWLQXH�WR�FRPSO\�ZLWK�WKH�JXLGDQFH�DQG�
GLUHFWLYHV�IRU�PDLQWDLQLQJ�D�FOHDQ�DQG�VDIH�ZRUN�HQYLURQPHQW�LVVXHG�E\�WKH�&'3+(�
DQG�&&3+��

F� &ULWLFDO�*RYHUQPHQW�)XQFWLRQV���7KH�SURYLVLRQ��RSHUDWLRQ�DQG�VXSSRUW�RI�WKH�
IROORZLQJ�JRYHUQPHQW�IXQFWLRQV�VKDOO�FRQWLQXH�
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L� 3XEOLF�VDIHW\��SROLFH�VWDWLRQV��ILUH�DQG�UHVFXH�VWDWLRQV��FRUUHFWLRQDO�
LQVWLWXWLRQV��HPHUJHQF\�YHKLFOH�DQG�HTXLSPHQW�VWRUDJH��DQG��HPHUJHQF\�
RSHUDWLRQ�FHQWHUV��

LL� (PHUJHQF\�UHVSRQVH�
LLL� -XGLFLDO�EUDQFK�RSHUDWLRQV��LQFOXGLQJ�DWWRUQH\V�LI�QHFHVVDU\�IRU�RQJRLQJ�

WULDOV�DQG�UHTXLUHG�FRXUW�DSSHDUDQFHV��XQOHVV�DSSHDUDQFHV�FDQ�EH�GRQH�
UHPRWHO\�

LY� /HJLVODWLYH�DQG�H[HFXWLYH�EUDQFK�IXQFWLRQV��
Y� (PHUJHQF\�PHGLFDO��KRVSLWDOV��DPEXODQFH�VHUYLFH�FHQWHUV��XUJHQW�FDUH�

FHQWHUV�KDYLQJ�HPHUJHQF\�WUHDWPHQW�IXQFWLRQV��DQG�QRQ�DPEXODWRU\�
VXUJLFDO�VWUXFWXUHV�EXW�H[FOXGLQJ�FOLQLFV��GRFWRUV¶�RIILFHV��DQG�QRQ�XUJHQW�
FDUH�PHGLFDO�VWUXFWXUHV�WKDW�GR�QRW�SURYLGH�WKHVH�IXQFWLRQV��

YL� 'HVLJQDWHG HPHUJHQF\�VKHOWHUV�
YLL� &RPPXQLFDWLRQV��PDLQ�KXEV�IRU�WHOHSKRQH��EURDGFDVWLQJ�HTXLSPHQW�IRU�

FDEOH�V\VWHPV��VDWHOOLWH�GLVK�V\VWHPV��FHOOXODU�V\VWHPV��WHOHYLVLRQ��UDGLR��
DQG�RWKHU�HPHUJHQF\�ZDUQLQJ�V\VWHPV��EXW�H[FOXGLQJ�WRZHUV��SROHV��OLQHV��
FDEOHV��DQG�FRQGXLWV��

YLLL� 3XEOLF�XWLOLW\�SODQW�IDFLOLWLHV�IRU�JHQHUDWLRQ�DQG�GLVWULEXWLRQ��GULQNLQJ�ZDWHU�
DQG�ZDVWHZDWHU�LQIUDVWUXFWXUH��KXEV��WUHDWPHQW�SODQWV��VXEVWDWLRQV�DQG�
SXPSLQJ�VWDWLRQV�IRU�ZDWHU��SRZHU�DQG�JDV��EXW�QRW�LQFOXGLQJ�WRZHUV��
SROHV��SRZHU�OLQHV��DQG�RLO�DQG JDV�EXULHG�SLSHOLQHV��

L[� 7UDQVSRUWDWLRQ��$OO�SXEOLF�DQG�SULYDWH�DLUSRUWV��DLUOLQHV��WD[LV��
WUDQVSRUWDWLRQ�QHWZRUN�SURYLGHUV��VXFK�DV�8EHU�DQG�/\IW���YHKLFOH�UHQWDO�
VHUYLFHV��SDUDWUDQVLW��DQG�RWKHU�SULYDWH��SXEOLF��DQG�FRPPHUFLDO�
WUDQVSRUWDWLRQ�DQG�ORJLVWLFV SURYLGHUV�QHFHVVDU\�IRU�1HFHVVDU\�
$FWLYLWLHV�

[� 7UDQVSRUWDWLRQ�LQIUDVWUXFWXUH��DYLDWLRQ�FRQWURO�WRZHUV��DLU�WUDIILF�FRQWURO�
FHQWHUV��DQG�HPHUJHQF\�HTXLSPHQW�DLUFUDIW�KDQJDUV���FULWLFDO�URDG�
FRQVWUXFWLRQ�DQG�PDLQWHQDQFH�

[L� +D]DUGRXV�PDWHULDO�VDIHW\�
[LL� 6HUYLFHV�WR�DW�ULVN�SRSXODWLRQV�DQG�9XOQHUDEOH�,QGLYLGXDOV�
[LLL� $FWLYLWLHV�UHODWHG�WR�IHGHUDO��VWDWH��DQG�ORFDO�HOHFWLRQV��LQFOXGLQJ�DQ\�

UHTXLUHG�DFWV�RI�D�SROLWLFDO�SDUW\��SURYLGHG�6RFLDO�'LVWDQFLQJ�
5HTXLUHPHQWV DUH�REVHUYHG�WR�WKH�JUHDWHVW�H[WHQW�SRVVLEOH��

[LY� $Q\�JRYHUQPHQW�VHUYLFH�UHTXLUHG�IRU�WKH�SXEOLF�KHDOWK�DQG�VDIHW\��
JRYHUQPHQW�IXQFWLRQDOLW\��RU�YLWDO�WR�UHVWRULQJ�QRUPDO�VHUYLFHV�

[Y� (OHFWLRQ�RSHUDWLRQV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�HOHFWLRQ�MXGJHV��
VLJQDWXUH�JDWKHUHUV�FLUFXODWRUV��FDPSDLJQ�ZRUNHUV�DQG�YROXQWHHUV�

G� )LHOG�6HUYLFHV PHDQV�D�VHUYLFH�WKDW�LV�EHLQJ�SURYLGHG�RXW�LQ�WKH�ILHOG�DV�RSSRVHG�WR�
D�FRPSDQ\�SURSHUW\��LQFOXGLQJ�WKLUG�SDUW\�SULYDWH�SURSHUWLHV��VXFK�DV�D�WKLUG�SDUW\�
KRXVHKROG�

H� *\P�PHDQV�D�EXLOGLQJ�RU�URRP�XVHG�IRU�LQGRRU�VSRUWV�RU�H[HUFLVH��VXFK�DV�ILWQHVV��
GDQFH��H[HUFLVH�RU�JURXS�FODVVHV��H[HUFLVH�VWXGLRV�DQG�FHQWHUV��UHFUHDWLRQ�FHQWHUV�
SRROV��DQG�RWKHU�LQGRRU�DWKOHWLF�IDFLOLWLHV�
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I� 0LQLPXP %DVLF 2SHUDWLRQV� 7KH PLQLPXP QHFHVVDU\ DFWLYLWLHV WR ����PDLQWDLQ�WKH
YDOXH RI�WKH EXVLQHVV¶V�LQYHQWRU\� HQVXUH VHFXULW\� SURFHVV�SD\UROO DQG HPSOR\HH�
EHQHILWV� RU�IRU�UHODWHG IXQFWLRQV� RU�����IDFLOLWDWH HPSOR\HHV RI�WKH EXVLQHVV�EHLQJ
DEOH WR�FRQWLQXH WR ZRUN�UHPRWHO\ IURP WKHLU UHVLGHQFHV�RU�FRQWLQXH�ILOOLQJ�RQOLQH�
SURGXFW�RUGHUV�DQG�WR�SURFHVV�FXVWRPHU�RUGHU�UHPRWHO\ DUH DOORZDEOH SXUVXDQW WR
WKLV 2UGHU�

J� 1RQ�&ULWLFDO�2IILFH�%DVHG�%XVLQHVV�PHDQV�DQ\�FRPPHUFLDO�EXVLQHVV�WKDW�LV�
FRQGXFWHG�LQ�DQ�RIILFH�DQG�QRW�D�SURGXFWLRQ�HQYLURQPHQW�DQG�LV�QRW�LQFOXGHG�LQ�WKH�
OLVW�RI�&ULWLFDO�%XVLQHVVHV�LQ�$SSHQGL[�)�

K� 1RQ�&ULWLFDO 5HWDLO�PHDQV�DQ\�UHWDLO�VHUYLFH�WKDW�LV�QRW�LQFOXGHG�LQ�WKH�OLVW�RI�FULWLFDO�
UHWDLO�VHUYLFHV�LQ�$SSHQGL[�)��([DPSOHV�RI�1RQ�&ULWLFDO�5HWDLO�LQFOXGH�UHWDLOHUV�RI�
FORWKLQJ��KRPH�JRRGV��FHOO�SKRQH�VWRUHV��PDWWUHVVHV��DSSOLDQFHV��WKULIW�VKRSV��
DSRWKHFDULHV��YDSH�DQG�WREDFFR�VKRSV��FUDIW��KREE\�DQG�IDEULF�VWRUHV��ILVKLQJ�WDFNOH�
UHWDLOHUV��VSRUWLQJ�JRRGV��ERXWLTXHV��HWF�

L� /LPLWHG�+HDOWKFDUH�6HWWLQJV�PHDQV�WKRVH�ORFDWLRQV�ZKHUH�FHUWDLQ�KHDOWKFDUH�
VHUYLFHV�DUH�SURYLGHG��LQFOXGLQJ�DFXSXQFWXUH��QRW�UHODWHG�WR�SHUVRQDO�VHUYLFHV���
DWKOHWLF�WUDLQLQJ��QRW�UHODWHG�WR�SHUVRQDO�VHUYLFHV���DXGLRORJ\�VHUYLFHV��VHUYLFHV�E\�
KHDULQJ�DLG�SURYLGHUV��FKLURSUDFWLF�FDUH��PDVVDJH�WKHUDS\��QRW�UHODWHG�WR�SHUVRQDO�
VHUYLFHV���QDWXURSDWKLF�FDUH��RFFXSDWLRQDO�WKHUDS\�VHUYLFHV��RSWRPHWU\�VHUYLFHV��
SRGLDWU\�VHUYLFHV��SK\VLFDO�WKHUDS\��DQG�VSHHFK�ODQJXDJH�SDWKRORJ\�VHUYLFHV�

M� 1HFHVVDU\�$FWLYLWLHV��)RU�SXUSRVHV�RI�WKLV�2UGHU��LQGLYLGXDOV�DUH�HQFRXUDJHG�WR�
RQO\�OHDYH�WKHLU�UHVLGHQFH�RQO\�WR�SHUIRUP�DQ\�RI�WKH�IROORZLQJ�1HFHVVDU\�$FWLYLWLHV��
SURYLGHG�WKH\�FRPSO\�DW�DOO�WLPHV�DQG�WR�WKH�JUHDWHVW�H[WHQW�SRVVLEOH�ZLWK�6RFLDO�
'LVWDQFLQJ�5HTXLUHPHQWV�EHORZ� 3HRSOH�DW�KLJK�ULVN�RI�VHYHUH�LOOQHVV�IURP�&29,'�
���DQG�SHRSOH�ZKR�DUH�VLFN�ZLWK�&29,'�����KRZHYHU��PXVW�QRW�OHDYH�WKHLU�UHVLGHQFH
H[FHSW�DV�QHFHVVDU\�WR�UHFHLYH�PHGLFDO�FDUH��DQG�PXVW�QRW�JR�WR�ZRUN��HYHQ�IRU�D�
&ULWLFDO�%XVLQHVV��1HFHVVDU\�$FWLYLWLHV�LQFOXGH�

L� (QJDJLQJ�LQ�DFWLYLWLHV�RU�SHUIRUP�WDVNV�HVVHQWLDO�WR�WKHLU�KHDOWK�DQG�VDIHW\��RU�
WR�WKH�KHDOWK�DQG�VDIHW\�RI�WKHLU�IDPLO\�RU�KRXVHKROG�PHPEHUV� LQFOXGLQJ��EXW�
QRW�OLPLWHG�WR��SHWV�DQG�OLYHVWRFN��VXFK�DV��E\�ZD\�RI�H[DPSOH�RQO\�DQG�
ZLWKRXW�OLPLWDWLRQ��REWDLQLQJ�PHGLFDO�VXSSOLHV��ZDONLQJ�\RXU�GRJ��IHHGLQJ�
EDUQ\DUG�DQLPDOV��REWDLQLQJ�GXUDEOH�PHGLFDO�HTXLSPHQW��REWDLQLQJ�
PHGLFDWLRQ��YLVLWLQJ�D�KHDOWKFDUH�SURIHVVLRQDO��RU�REWDLQLQJ�VXSSOLHV�WKH\�QHHG�
WR�ZRUN�IURP�KRPH�

LL� 2EWDLQLQJ�QHFHVVDU\�VHUYLFHV�RU�VXSSOLHV�IRU�WKHPVHOYHV�DQG�WKHLU�IDPLO\�RU�
KRXVHKROG�PHPEHUV��RU�WR�GHOLYHU�WKRVH�VHUYLFHV�RU�VXSSOLHV�WR�RWKHUV��VXFK�
DV��E\�ZD\�RI�H[DPSOH�RQO\�DQG�ZLWKRXW�OLPLWDWLRQ��IRRG��SHW�VXSSO\��RWKHU�
KRXVHKROG�FRQVXPHU�SURGXFWV��DQG�SURGXFWV�RU�HTXLSPHQW�QHFHVVDU\�WR�
PDLQWDLQ�WKH�VDIHW\��VDQLWDWLRQ��DQG�HVVHQWLDO�RSHUDWLRQ�RI�D�UHVLGHQFH�

LLL� (QJDJLQJ�LQ�RXWGRRU�DFWLYLW\��VXFK�DV��E\�ZD\�RI�H[DPSOH�DQG�ZLWKRXW�
OLPLWDWLRQ��ZDONLQJ��KLNLQJ��1RUGLF�VNLLQJ��VQRZVKRHLQJ��ELNLQJ�RU�UXQQLQJ��)RU�
SXUSRVHV�RI�RXWGRRU�DFWLYLW\��SDUNV�ZLOO�UHPDLQ�RSHQ�WR�WKH�SXEOLF�WR�HQJDJH�LQ�
ZDONLQJ��KLNLQJ��ELNLQJ��UXQQLQJ��DQG�VLPLODU�RXWGRRU�DFWLYLWLHV� 3OD\JURXQGV��
SLFQLF�DUHDV��WHQQLV FRXUWV��EDVNHWEDOO�FRXUWV�DQG�RWKHU�VLPLODU�DUHDV�
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FRQGXFLYH�WR�SXEOLF�JDWKHULQJ��DQG�DWWHQGHG�DUHDV�PD\�EH�RSHQ�IRU�XVH�IRU�QR�
PRUH�WKDQ�WHQ�SHRSOH�DW�D�WLPH��+LJK�WRXFK�DUHDV�VKRXOG�EH�FOHDQHG�DQG�
GLVLQIHFWHG�IUHTXHQWO\ �VHH�([KLELW�-���5HFUHDWLRQDO�IDFLOLWLHV�DQG�RXWGRRU�
DFWLYLWLHV�DUH�GHHPHG�1HFHVVDU\�$FWLYLWLHV��VXEMHFW�WR�([KLELW�-��EHORZ�

LY� 3HUIRUPLQJ�ZRUN�SURYLGLQJ�IRU�EXVLQHVVHV��JRYHUQPHQW�HQWLWLHV��DQG�
LQGXVWULHV�DXWKRUL]HG�WR�FDUU\�RXW�DFWLYLWLHV�SHUPLWWHG�LQ�WKLV�2UGHU�

Y� &DULQJ�IRU�D�IDPLO\�PHPEHU��D�9XOQHUDEOH ,QGLYLGXDO��RU�SHW�LQ�DQRWKHU�
KRXVHKROG��RU�WR�FDUH�IRU�OLYHVWRFN�NHSW�DW�D�ORFDWLRQ�RWKHU�WKDQ�DQ�LQGLYLGXDO¶V�
UHVLGHQFH�

N� 1HFHVVDU\ 7UDYHO� )RU�SXUSRVHV�RI�WKLV 2UGHU��WUDYHO LV 1HFHVVDU\ IRU�DQ\ RI�WKH�
IROORZLQJ SXUSRVHV������SURYLGLQJ RU�DFFHVVLQJ 1HFHVVDU\ $FWLYLWLHV�IRU�EXVLQHVVHV�
RU�LQGXVWULHV�DXWKRUL]HG�WR�RSHUDWH�LQ�6HFWLRQ�,,�RI�WKLV�2UGHU�RU�SURYLGLQJ�RU�
DFFHVVLQJ�0LQLPXP�%DVLF�2SHUDWLRQV� ����UHFHLYLQJ PDWHULDOV�IRU�GLVWDQFH OHDUQLQJ�
IRU�UHFHLYLQJ PHDOV� DQG DQ\ RWKHU UHODWHG VHUYLFHV IURP HGXFDWLRQDO�LQVWLWXWLRQV� ����
UHWXUQLQJ WR D SODFH RI�UHVLGHQFH IURP RXWVLGH WKH MXULVGLFWLRQ� ����WUDYHO�UHTXLUHG E\�
ODZ HQIRUFHPHQW RU�FRXUW RUGHU� ����WUDYHO�WR�WUDQVSRUW�FKLOGUHQ�EHWZHHQ�VHSDUDWH�
KRXVHKROGV�SXUVXDQW�WR�D�SDUHQWLQJ�SODQ�RU�RWKHU�DJUHHPHQW�JRYHUQLQJ�SDUHQWDO�
UHVSRQVLELOLWLHV������QRQ�UHVLGHQWV UHWXUQLQJ WR WKHLU SODFH RI�UHVLGHQFH������PRYLQJ�WR�
D�QHZ�UHVLGHQFH��LQFOXGLQJ�LQGLYLGXDOV�ZKRVH�UHVLGHQFH�LV�XQVDIH�GXH�WR�GRPHVWLF�
YLROHQFH�FRQFHUQV�

O� 3HUVRQDO�6HUYLFHV�PHDQV�VHUYLFHV�DQG�SURGXFWV�WKDW�DUH�QRW�QHFHVVDU\�WR�PDLQWDLQ�
DQ�LQGLYLGXDO¶V�KHDOWK�RU�VDIHW\��RU�WKH�VDQLWDWLRQ�RU�HVVHQWLDO�RSHUDWLRQ�RI�D�EXVLQHVV�
RU�UHVLGHQFH��3HUVRQDO�6HUYLFHV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��SDVWRUDO�VHUYLFHV�
H[FHSW�DV�VSHFLILHG�LQ�$SSHQGL[�)��SHUVRQDO�WUDLQLQJ��GRJ�JURRPLQJ��RU�ERG\�DUW�DQG�
DOVR�DSSOLHV�WR�QRQFULWLFDO�SURIHVVLRQDOV�UHJXODWHG�E\�WKH�'LYLVLRQ�RI�3URIHVVLRQV�DQG�
2FFXSDWLRQV��ZLWKLQ�WKH�'HSDUWPHQW�RI�5HJXODWRU\�$JHQFLHV��'25$��LQFOXGLQJ�EXW�
QRW�OLPLWHG�WR�VHUYLFHV�SURYLGHG�E\�SHUVRQDO�EHDXW\�SURIHVVLRQDOV�VXFK�DV�KDLUVW\OLVWV��
EDUEHUV��FRVPHWRORJLVWV��HVWKHWLFLDQV��QDLO�WHFKQLFLDQV��DV�ZHOO�DV�PDVVDJH�
WKHUDSLVWV��ZKRVH�ZRUN�UHTXLUHV�WKHVH�SURIHVVLRQDOV�WR�EH�OHVV�WKDQ�VL[�IHHW�IURP�WKH�
SHUVRQ�IRU�ZKRP�WKH�VHUYLFHV�DUH�EHLQJ�SURYLGHG��0DVVDJH�WKHUDS\�VHUYLFHV�RUGHUHG�
E\�D�KHDOWKFDUH�SURIHVVLRQDO�VKRXOG�FRQVXOW�([HFXWLYH�2UGHU�'����������

P� 6DIHU�DW�+RPH�PHDQV�LQGLYLGXDOV�VWD\�LQ�\RXU�SODFH�RI�UHVLGHQFH�DV�PXFK�DV�
SRVVLEOH��DQG�DYRLG�XQQHFHVVDU\�VRFLDO�LQWHUDFWLRQV�

Q� 6RFLDO 'LVWDQFLQJ�5HTXLUHPHQWV���7R UHGXFH WKH ULVN�RI�GLVHDVH WUDQVPLVVLRQ��
LQGLYLGXDOV VKDOO PDLQWDLQ DW OHDVW D VL[�IRRW GLVWDQFH IURP RWKHU LQGLYLGXDOV� ZDVK�
KDQGV�ZLWK VRDS�DQG ZDWHU IRU�DW OHDVW WZHQW\ VHFRQGV�DV�IUHTXHQWO\ DV�SRVVLEOH RU�
XVH KDQG�VDQLWL]HU� FRYHU FRXJKV�RU�VQHH]HV �LQWR WKH VOHHYH RU�HOERZ� QRW KDQGV���
UHJXODUO\ FOHDQ�KLJK�WRXFK VXUIDFHV� DQG QRW VKDNH KDQGV�

R� 6WD\ DW�+RPH PHDQV WR VWD\ LQ \RXU�SODFH RI�UHVLGHQFH� ZKLFK LQFOXGHV�XVH�RI
KRWHOV��PRWHOV� DQG VKDUHG UHQWDO IDFLOLWLHV�WKDW�DUH�SHUPLWWHG�DQG�FRQVLVWHQW�ZLWK�WKLV�
2UGHU� DQG QRW OHDYH XQOHVV�QHFHVVDU\ WR SURYLGH� VXSSRUW��SHUIRUP� RU�RSHUDWH
1HFHVVDU\ $FWLYLWLHV� 0LQLPXP %DVLF 2SHUDWLRQV� &ULWLFDO�*RYHUQPHQW
)XQFWLRQV��DQG�&ULWLFDO %XVLQHVVHV�

S� 9XOQHUDEOH�,QGLYLGXDO PHDQV�

L� ,QGLYLGXDOV�ZKR�DUH����\HDUV�DQG�ROGHU�
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LL� ,QGLYLGXDOV�ZLWK�FKURQLF�OXQJ�GLVHDVH�RU�PRGHUDWH�WR�VHYHUH�DVWKPD�

LLL� ,QGLYLGXDOV�ZKR�KDYH�VHULRXV�KHDUW�FRQGLWLRQV�

LY� ,QGLYLGXDOV�ZKR�DUH�LPPXQRFRPSURPLVHG�

Y� 3UHJQDQW�ZRPHQ��DQG

YL� ,QGLYLGXDOV�GHWHUPLQHG�WR�EH�KLJK�ULVN�E\�D�OLFHQVHG�KHDOWKFDUH�SURYLGHU�

�� &KDIIHH�&RXQW\�LV�WDVNHG�ZLWK�SURWHFWLQJ�WKH�KHDOWK�DQG�ZHOIDUH�RI�WKH�FLWL]HQV�RI�&KDIIHH
&RXQW\��&RORUDGR�E\�LQYHVWLJDWLQJ�DQG�FRQWUROOLQJ�WKH�FDXVHV�RI�HSLGHPLF�DQG
FRPPXQLFDEOH�GLVHDVH���7KLV�2UGHU�LV�QHFHVVDU\�WR�FRQWURO�DQ\�SRWHQWLDO�WUDQVPLVVLRQ�RI
GLVHDVH�WR�RWKHUV��6HH�VHFWLRQ�����������&RORUDGR�5HYLVHG�6WDWXWHV���,PPHGLDWH�LVVXDQFH
RI�WKLV�2UGHU�LV�QHFHVVDU\�IRU�WKH�SUHVHUYDWLRQ�RI�SXEOLF�KHDOWK��VDIHW\��RU�ZHOIDUH�

�� $Q\�SHUVRQ�DJJULHYHG�DQG�DIIHFWHG�E\�WKLV�2UGHU�KDV�WKH�ULJKW�WR�UHTXHVW MXGLFLDO�UHYLHZ�E\
ILOLQJ�DQ�DFWLRQ�ZLWK�WKH�&KDIIHH�&RXQW\�'LVWULFW�&RXUW�ZLWKLQ����GD\V�RI�WKH�GDWH�RI�WKLV
2UGHU��SXUVXDQW�WR�VHFWLRQ�����������&RORUDGR�5HYLVHG�6WDWXWHV���+RZHYHU��\RX�PXVW
FRQWLQXH�WR�REH\�WKH�WHUPV�RI�WKLV�2UGHU�ZKLOH�\RXU�UHTXHVW�IRU�UHYLHZ�LV�SHQGLQJ�

�� ,I�DQ\�SURYLVLRQ�RI�WKLV�2UGHU�WR�WKH�DSSOLFDWLRQ�WKHUHRI�WR�DQ\�SHUVRQ�RU�FLUFXPVWDQFH�LV�KHOG
WR�EH�LQYDOLG��WKH�UHPLQGHU�RI�WKH�2UGHU��LQFOXGLQJ�WKH�DSSOLFDWLRQ�RI�VXFK�SDUW�RU�SURYLVLRQ�WR
RWKHU�SHUVRQV�RU�FLUFXPVWDQFHV��VKDOO�QRW�EH�DIIHFWHG�DQG�VKDOO�FRQWLQXH�LQ�IXOO�IRUFH�DQG
HIIHFW��7R�WKLV�HQG��WKH�SURYLVLRQV�RI�WKLV�2UGHU�DUH�VHYHUDEOH�

�� 7KLV�2UGHU�LV�LQ�HIIHFW�DQG�ZLOO�FRQWLQXH�WR�EH�LQ�HIIHFW�XQWLO�PLGQLJKW�0RXQWDLQ�WLPH�-XO\���
������XQOHVV�H[WHQGHG��UHVFLQGHG��VXSHUVHGHG��RU�DPHQGHG�LQ�ZULWLQJ�

�� )$,/85(�72�&203/<�:,7+�7+,6�25'(5�,6�68%-(&7�72�7+(�3(1$/7,(6
&217$,1('�,1�6(&7,216����������$1'�������������&2/25$'2�5(9,6('
67$787(6��,1&/8',1*�$�),1(�2)�83�72�),9(�7+286$1'���������'2//$56�$1'
,035,6210(17�,1�7+(�&2817<�-$,/�)25 83�72�(,*+7((1�0217+6�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
$QGUHD�&DUOVWURP 'DWH��

67$7(�2)�&2/25$'2��&+$))((�&2817<�
$77(67�

BBBBBBBBBBBBBBBBBBBBBBBBBBB

&KDIIHH�&RXQW\�&OHUN
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$33(1',;�$��&5,7,&$/�$1'�121�&5,7,&$/�5(7$,/�5(48,5(0(176
&&3+�2UGHU��������

,� &XUEVLGH�6HUYLFH��,Q�DGGLWLRQ�WR�PHHWLQJ�WKH�UHTXLUHPHQWV�RI�WKLV�2UGHU��DQG�
VSHFLILFDOO\�6HFWLRQ���Q��1RQ�&ULWLFDO�5HWDLO�PD\�RSHUDWH�DQG�RIIHU�JRRGV�WKURXJK�
GHOLYHU\�VHUYLFH��ZLQGRZ�VHUYLFH��ZDON�XS�VHUYLFH��GULYH�WKURXJK�VHUYLFH��GULYH�XS�
VHUYLFH��FXUEVLGH�GHOLYHU\��RU�DQ\�RWKHU�PDQQHU�DOORZLQJ�IRU�VWULFW�FRPSOLDQFH�ZLWK�
PDQGDWRU\�6RFLDO�'LVWDQFLQJ�5HTXLUHPHQWV��H[FHSW�DV�SURKLELWHG�RU�OLPLWHG�E\�WKLV�
2UGHU���5HVWULFWLQJ�LQWHUDFWLRQV�WR�FXUEVLGH�SLFN�XS�RU�GHOLYHU\�PLQLPL]HV�WRXFK��1RQ�
&ULWLFDO�5HWDLOHUV�DUH�HQFRXUDJHG�WR�FRQWLQXH�FXUEVLGH�SLFN�XS�RU�GHOLYHU\�IRU�ORQJHU�
WHUP�VHUYLFH�ZKHUHYHU�SRVVLEOH��&ULWLFDO�DQG�1RQ�&ULWLFDO�5HWDLOHUV�PXVW�LPSOHPHQW�
WKH�UHTXLUHPHQWV�LQ�6HFWLRQ���Q��LQ�DGGLWLRQ�WR�WKH�VSHFLILF�UHTXLUHPHQWV LQ�WKLV�
$SSHQGL[�

$� &ULWLFDO�DQG�1RQ�&ULWLFDO�5HWDLO�PXVW�LPSOHPHQW�WKH�IROORZLQJ�PHDVXUHV�ZLWKLQ�
WKH�ZRUNSODFH�WR�PLQLPL]H�GLVHDVH�WUDQVPLVVLRQ�
�� (OHYDWH DQG LQFUHDVH IUHTXHQF\ RI�FOHDQLQJ SUDFWLFHV� LQFOXGLQJ FOHDQLQJ�DQG

GLVLQIHFWLRQ RI�KLJK WRXFK DUHDV�
�� 5HVWULFW UHWXUQ SROLF\ WR RQO\ LWHPV WKDW FDQ EH SURSHUO\ VDQLWL]HG SULRU WR�UH�

VHOOLQJ�
����&RQGXFW�GDLO\�WHPSHUDWXUH�FKHFNV�DQG�PRQLWRU�V\PSWRPV�LQ�HPSOR\HHV��

ORJJLQJ�DOO�UHVXOWV��5HIHU�V\PSWRPDWLF�HPSOR\HHV�WR�WKH�&'3+(�6\PSWRP�
7UDFNHU�

�� 3RVW�VLJQDJH IRU�HPSOR\HHV DQG FXVWRPHUV RQ�JRRG�K\JLHQH DQG RWKHU�
VDQLWDWLRQ SUDFWLFHV�

%� &ULWLFDO DQG 1RQ�&ULWLFDO 5HWDLO PXVW LPSOHPHQW WKH IROORZLQJ PHDVXUHV�
UHJDUGLQJ HPSOR\HHV WR PLQLPL]H GLVHDVH WUDQVPLVVLRQ�
�� 3URYLGH JXLGDQFH DQG HQFRXUDJHPHQW RQ�PDLQWDLQLQJ ��IRRW GLVWDQFLQJ�

EHWZHHQ ERWK HPSOR\HUV DQG HPSOR\HHV DQG FXVWRPHUV�
�� 3URYLGH DSSURSULDWH IDFH FRYHULQJV WKDW�FRYHU�WKH�PRXWK�DQG�QRVH�DQG JORYHV

WR DOO HPSOR\HHV� DQG DOVR DOORZ HPSOR\HHV ZKR�FDQ WR SURYLGH WKHLU RZQ�
DSSURSULDWH IDFH�FRYHULQJV DQG JORYHV IRU�ZRUN�DFWLYLWLHV� (PSOR\HHV ZLWKRXW
IDFH FRYHULQJV VKDOO�QRW SHUIRUP WDVNV�WKDW UHTXLUH HQJDJHPHQW ZLWK WKH SXEOLF
RU�ZLWK RWKHU�FRZRUNHUV�RU�FRPH�LQWR�FRQWDFW�ZLWK�KLJK�WRXFK�VXUIDFHV��,Q�RUGHU
WR HQVXUH VWDII FDQ�WDNH RII�WKHLU IDFH�FRYHULQJV�IRU�PHDOV DQG EUHDNV�
VFKHGXOLQJ DQG ORFDWLRQ IRU�PHDOV DQG�EUHDNV VKRXOG HQVXUH WKDW DW OHDVW D ��
IRRW GLVWDQFH FDQ EH PDLQWDLQHG EHWZHHQ VWDII�ZKHQ�VWDII QHHGV WR UHPRYH WKHLU
IDFH�FRYHULQJ�

�� (QFRXUDJH IUHTXHQW EUHDNV WR DOORZ HPSOR\HHV WR ZDVK�RU�VDQLWL]H WKHLU�
KDQGV�

�� 5HTXLUH HPSOR\HHV WR VWD\ KRPH ZKHQ�VKRZLQJ�DQ\ V\PSWRPV RU�VLJQV�RI�
VLFNQHVV�

���3URYLGH SHUVRQDO SURWHFWLYH HTXLSPHQW �33(��IRU�HPSOR\HHV ZKR�DUH�PDQDJLQJ
GHOLYHULHV� UHWXUQV� HWF�



3DJH�_���

&� (PSOR\HUV PXVW LPSOHPHQW WKH IROORZLQJ PHDVXUHV UHJDUGLQJ FXVWRPHUV
WR�PLQLPL]H GLVHDVH WUDQVPLVVLRQ�

�� 5HTXLUH ��IRRW GLVWDQFLQJ PHDVXUHV ZKHUHYHU SRVVLEOH� VXFK�DV�
PDUNHG�VSDFH LQ SLFNXS�OLQHV�

,,� ,Q�3HUVRQ�6HUYLFH� 1RQ�&ULWLFDO 5HWDLO PD\ RSHQ DW ILIW\ SHUFHQW ������FDSDFLW\ IRU�LQ�
SHUVRQ VHUYLFHV LI WKH EXVLQHVV�FDQ GHPRQVWUDWH FRPSOLDQFH ZLWK DOO RI�WKH IROORZLQJ�
UHTXLUHPHQWV�

$� &ULWLFDO DQG 1RQ�&ULWLFDO 5HWDLO PXVW FRQWLQXH LPSOHPHQWLQJ WKH PHDVXUHV�
ZLWKLQ WKH ZRUNSODFH OLVWHG LQ 6HFWLRQ ,�$�RI�WKLV $SSHQGL[�$��DQG LQ DGGLWLRQ�
�� PDLQWDLQ ��IRRW GLVWDQFLQJ EHWZHHQ SDWURQV DQG HPSOR\HHV�
�� HIIHFWLYHO\ V\PSWRP PRQLWRU HPSOR\HHV DV�OLVWHG LQ 6HFWLRQ ,�$���
�� UHTXLUH�DQG�SURYLGH IDFH FRYHULQJV�WKDW�FRYHU�WKH�PRXWK�DQG�QRVH DQG� LI

IHDVLEOH� JORYHV��LQ�RUGHU WR HQVXUH VWDII FDQ�WDNH RII�WKHLU IDFH�FRYHULQJV�IRU�
PHDOV DQG EUHDNV� VFKHGXOLQJ DQG ORFDWLRQ IRU�PHDOV DQG�EUHDNV VKRXOG
HQVXUH WKDW DW OHDVW D ��IRRW GLVWDQFH FDQ EH PDLQWDLQHG EHWZHHQ VWDII�ZKHQ�
VWDII QHHGV WR UHPRYH WKHLU IDFH�FRYHULQJ�

�� HQVXUH DELOLW\ WR DGHTXDWHO\ FOHDQ DQG GLVLQIHFW ERWK EDFN�URRP DQG UHWDLO�VSDFHV�
DQG

�� SURYLGH GHGLFDWHG� LQ�VWRUH KRXUV�IRU�YXOQHUDEOH RU�DW�ULVN LQGLYLGXDOV�

%� &ULWLFDO DQG 1RQ�&ULWLFDO 5HWDLO PXVW LPSOHPHQW WKH PHDVXUHV UHJDUGLQJ�
HPSOR\HHV OLVWHG LQ 6HFWLRQ ,�% RI�WKLV $SSHQGL[�$�

&� &ULWLFDO DQG 1RQ�&ULWLFDO 5HWDLO PXVW LPSOHPHQW WKH PHDVXUHV WR PLQLPL]H�GLVHDVH
WUDQVPLVVLRQ IRU�FXVWRPHUV OLVWHG LQ 6HFWLRQ ,�&�RI�WKLV $SSHQGL[�$�LQ DGGLWLRQ WR�WKH
IROORZLQJ PHDVXUHV�
�� OLPLW WKH QXPEHU RI�FXVWRPHUV RQ�WKH SUHPLVHV DV�QHHGHG WR PDNH ��IRRW�

GLVWDQFLQJ EHWZHHQ FXVWRPHUV DWWDLQDEOH�
�� SURYLGH GHFDOV DQG GHPDUFDWLRQ IRU�ZDLWLQJ DUHD LQ OLQHV WKDW PHHW VRFLDO�

GLVWDQFLQJ FULWHULD�
�� FUHDWH VLJQDJH HQFRXUDJLQJ YXOQHUDEOH DQG DW�ULVN LQGLYLGXDOV WR UHIUDLQ�IURP

VKRSSLQJ RXWVLGH RI�GHGLFDWHG KRXUV�VHW DVLGH IRU�WKRVH ZKR�DUH PRUH�YXOQHUDEOH
RU�DW�ULVN�

���UHTXLUH WKH XVH�RI�IDFH�FRYHULQJV�E\�DOO�FXVWRPHUV�DQG�SDWURQV��H[FHSW�IDFH�
FRYHULQJV�DUH�QRW�UHTXLUHG�IRU�LQGLYLGXDOV�ZLWK�D�GRFXPHQWHG�PHGLFDO�FRQGLWLRQ�
WKDW�SURKLELWV�DQ�LQGLYLGXDO�IURP�ZHDULQJ�D�PDVN�

���UHIXVH�VHUYLFH�WR�DOO�FXVWRPHUV�DQG�SDWURQV�ZKR�GR�QRW�ZHDU�IDFH�FRYHULQJV��
H[FHSW IDFH�FRYHULQJV�DUH�QRW�UHTXLUHG�IRU�LQGLYLGXDOV�ZLWK�D�GRFXPHQWHG�PHGLFDO�
FRQGLWLRQ�WKDW�SURKLELWV�DQ�LQGLYLGXDO�IURP�ZHDULQJ�D�PDVN�
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�� FUHDWH�VLJQDJH�UHTXLULQJ�WKH�XVH�RI�IDFH�FRYHULQJV�DQG�HQFRXUDJLQJ�WKH�XVH�RI�
JORYHV�E\�FXVWRPHUV�ZKLOH�RQ�WKH�SUHPLVHV��DQG

�� SURYLGH KDQG VDQLWL]HU DQG ZLSHV DW HQWUDQFHV DQG RWKHU KLJK�WUDIILF�ORFDWLRQV WR

WKH JUHDWHVW H[WHQW SRVVLEOH�
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,� )LHOG 6HUYLFHV PD\ UHVXPH LI WKH EXVLQHVV�FDQ GHPRQVWUDWH�FRPSOLDQFH ZLWK WKH
UHTXLUHPHQWV LQ 6HFWLRQ ��Q RI�WKLV 2UGHU��LQ DGGLWLRQ WR WKH IROORZLQJ�UHTXLUHPHQWV VSHFLILF
WR )LHOG 6HUYLFHV�

$� (PSOR\HUV PXVW LPSOHPHQW WKH IROORZLQJ PHDVXUHV UHJDUGLQJ HPSOR\HHV
WR�PLQLPL]H GLVHDVH WUDQVPLVVLRQ�

�� DGKHUH WR DOO JHQHUDO UXOHV RU�JXLGDQFH RQ�VRFLDO JDWKHULQJ
OLPLWDWLRQV�ZKHQ�ZRUNLQJ�RXW RI�WKH RIILFH�
�� LPSOHPHQW SURFHGXUHV IRU�ILHOG�EDVHG HPSOR\HHV WR PRQLWRU IRU�
V\PSWRPV�DQG UHSRUW�LQ WR PDQDJHPHQW GDLO\ RQ�KHDOWK VWDWXV�
�� FRPSO\ ZLWK WKH 6RFLDO 'LVWDQFLQJ�5HTXLUHPHQWV�DQG PDLQWDLQ D ��
IRRW�GLVWDQFH EHWZHHQ HPSOR\HHV DQG IURP WKHLU FXVWRPHUV�
�� SURYLGH JORYHV DQG IDFH�FRYHUV��FRYHULQJ�WKH�PRXWK�DQG�QRVH��IRU�
DQ\ FXVWRPHU LQWHUDFWLRQV RU�ZRUN�EHLQJ�GRQH LQ WKLUG�SDUW\ KRPH RU�RIILFH
VSDFHV�
�� :KHQ VFKHGXOLQJ RU�FRQGXFWLQJ ILHOG VHUYLFHV� HLWKHU WKH HPSOR\HU RU�DQ�
HPSOR\HH PXVW LQTXLUH ZKHWKHU WKLUG�SDUW\ KRPHV KDYH LQGLYLGXDOV
V\PSWRPDWLF�IRU�&29,'����RU�KDYH EHHQ LQ FRQWDFW ZLWK NQRZQ�SRVLWLYH FDVHV�
DQG H[HUFLVH�FDXWLRQ ZKHQ�LQVLGH WKH KRPH DQG LQWHUDFWLQJ ZLWK DQ\RQH LQ WKH
KRPH LI WKH\ GR�
�����������PDLQWDLQ D GHWDLOHG ORJ RI�FXVWRPHU LQWHUDFWLRQV WR HQDEOH FRQWDFW WUDFLQJ
LI� LW EHFRPHV QHFHVVDU\� 7KH ORJ VKRXOG LQFOXGH QDPH� GDWH� DQG ORFDWLRQ RI�
FRQWDFW��DV�ZHOO DV�WKH FRQWDFW¶V SKRQH QXPEHU DQG�RU HPDLO DGGUHVV�
�� UHTXLUH WKDW DOO WRROV RU�HTXLSPHQW EH VDQLWL]HG DIWHU HDFK FXVWRPHU YLVLW�

�� SULRULWL]H ZRUN�DFFRPPRGDWLRQV IRU�9XOQHUDEOH ,QGLYLGXDOV��SULRULWL]LQJ�
WHOHFRPPXWLQJ�
�� SURYLGH JXLGDQFH DQG HQFRXUDJHPHQW RQ�SHUVRQDO VDQLWDWLRQ�
LQFOXGLQJ�IUHTXHQWO\ ZDVKLQJ�KDQGV���7KLV JXLGDQFH VKRXOG LQFOXGH DOO RI�WKH
IROORZLQJ�

D� IUHTXHQWO\ DQG WKRURXJKO\ ZDVK�\RXU�KDQGV�ZLWK VRDS�DQG
ZDWHU�IRU�DW OHDVW ���VHFRQGV��LI�VRDS�DQG ZDWHU DUH QRW DYDLODEOH�
XVH�KDQG�VDQLWL]HU ZLWK DW OHDVW ����DOFRKRO�
E� FRYHU FRXJKV�DQG VQHH]HV ZLWK D WLVVXH� WKHQ WKURZ�WKH WLVVXH LQ
WKH�WUDVK� RU�XVH�\RXU�LQQHU HOERZ RU�VOHHYH�
F�� � � � � � � � DYRLG WRXFKLQJ \RXU�H\HV� QRVH��DQG PRXWK ZLWK XQZDVKHG�
KDQGV��G����������VWD\ KRPH LI \RX¶UH VLFN� DQG NHHS \RXU�FKLOGUHQ KRPH LI
WKH\ DUH�VLFN� DQG
H� FOHDQ KLJK WRXFK VXUIDFHV LQ \RXU�KRPH� DQG SHUVRQDO LWHPV
VXFK�DV�FHOO SKRQHV��XVLQJ UHJXODU KRXVHKROG SURGXFWV�
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%� (PSOR\HUV PXVW LPSOHPHQW WKH IROORZLQJ PHDVXUHV UHJDUGLQJ FXVWRPHUV
WR�PLQLPL]H GLVHDVH WUDQVPLVVLRQ�

�� SURYLGH HVWLPDWHV� LQYRLFHV� UHFHLSWV� DQG RWKHU
GRFXPHQWDWLRQ�HOHFWURQLFDOO\ WR QHJDWH WKH QHHG IRU�SDSHU�
�� SURYLGH FRQWDFWOHVV SD\PHQW RSWLRQV LQ WKH ILHOG ZKHQHYHU SRVVLEOH�
�� HQFRXUDJH FXVWRPHUV WR PDLQWDLQ ��IRRW GLVWDQFLQJ IURP ILHOG
VHUYLFH�HPSOR\HHV� DQG
�� UHTXLUH�FXVWRPHUV WR XVH�IDFLDO FRYHULQJV ZKHQ�ILHOG VHUYLFHV DUH EHLQJ�
FRQGXFWHG��H[FHSW�IDFH�FRYHULQJV�DUH�QRW�UHTXLUHG�IRU�LQGLYLGXDOV�ZLWK�D�
GRFXPHQWHG�PHGLFDO�FRQGLWLRQ�WKDW�SURKLELWV�DQ�LQGLYLGXDO�IURP�ZHDULQJ�D�PDVN�
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,� 1RQ�&ULWLFDO 2IILFH�EDVHG %XVLQHVVHV�PD\ UHVXPH DW ILIW\�SHUFHQW ������RI�WKHLU LQ�
RIILFH RFFXSDQF\ LI WKH EXVLQHVV�FDQ GHPRQVWUDWH FRPSOLDQFH ZLWK WKH�UHTXLUHPHQWV RI�WKLV
2UGHU��LQFOXGLQJ 6HFWLRQ ��Q��DQG DOO RI�WKH IROORZLQJ�

$� (PSOR\HUV PXVW LPSOHPHQW WKH IROORZLQJ PHDVXUHV ZLWKLQ WKH ZRUNSODFH WR�
PLQLPL]H GLVHDVH WUDQVPLVVLRQ�
�� HQVXUH D PLQLPXP RI���IHHW RI�VSDFH EHWZHHQ DOO GHVNV�DQG ZRUNVSDFHV�

�� PRGLI\ WKH IORZ�RI�SHRSOH WUDIILF WR PLQLPL]H FRQWDFWV� VXFK�DV�LGHQWLI\LQJ�GRRUV�IRU�
HQWU\ RU�H[LW RQO\�

�� FRQGXFW VWDQGDUG RIILFH FOHDQLQJ ZLWK LQFUHDVHG IUHTXHQF\ DQG VXSSOHPHQW�ZLWK
VDQLWL]DWLRQ RI�KLJK WRXFK DUHDV� LQ DFFRUG ZLWK�&'3+(�JXLGHOLQHV��

�� SURYLGH HPSOR\HHV ZLWK FOHDQLQJ DQG GLVLQIHFWLQJ SURGXFWV DQG JXLGDQFH�RQ�GDLO\
ZRUNVSDFH FOHDQLQJ URXWLQHV� DQG

�� SRVW VLJQDJH IRU�HPSOR\HHV DQG FXVWRPHUV RQ�JRRG�K\JLHQH DQG QHZ�RIILFH
SUDFWLFHV�

%� (PSOR\HUV PXVW LPSOHPHQW WKH IROORZLQJ PHDVXUHV UHJDUGLQJ HPSOR\HHV WR�
PLQLPL]H GLVHDVH WUDQVPLVVLRQ�
�� PDLQWDLQ LQ�RIILFH RFFXSDQF\ DW QR�PRUH WKDQ ����RI�WRWDO E\�PD[LPL]LQJ�XVH�RI�

WHOHFRPPXWLQJ DQG GHYHORSLQJ LQ�RIILFH URWDWLRQ VFKHGXOHV�
�� PLQLPL]H WKH QXPEHU RI�LQ�SHUVRQ PHHWLQJV DQG PDLQWDLQ ��IRRW GLVWDQFLQJ�LQ WKRVH

PHHWLQJV�
�� SURYLGH JXLGDQFH DQG HQFRXUDJHPHQW RQ�PDLQWDLQLQJ ��IRRW GLVWDQFLQJ DQG�WDNLQJ

EUHDNV WR ZDVK�KDQGV�
�� UHTXLUH HPSOR\HHV�ZHDU�IDFH�FRYHULQJV�WKDW�FRYHU�WKH�PRXWK�DQG�QRVH��DQG�UHTXLUH

JORYHV�IRU�DQ\ FXVWRPHU LQWHUDFWLRQV� IDFH�FRYHULQJV�PD\ EH UHPRYHG ZKHQ�VRFLDO
GLVWDQFLQJ RI�DW OHDVW ��IHHW �H�J�� DIWHU HQWHULQJ D SULYDWH RIILFH�� LQ�RUGHU WR HQVXUH
VWDII FDQ�WDNH RII�WKHLU IDFH�FRYHULQJV�IRU�PHDOV DQG EUHDNV� VFKHGXOLQJ DQG ORFDWLRQ
IRU�PHDOV DQG�EUHDNV VKRXOG HQVXUH WKDW DW OHDVW D ��IRRW GLVWDQFH FDQ EH
PDLQWDLQHG EHWZHHQ VWDII�ZKHQ�VWDII QHHGV WR UHPRYH WKHLU IDFH�FRYHULQJ��DQG

�� DOORZ WHOHFRPPXWLQJ WR WKH JUHDWHVW H[WHQW SRVVLEOH�

&� (PSOR\HUV PXVW LPSOHPHQW WKH IROORZLQJ PHDVXUHV UHJDUGLQJ FXVWRPHUV WR�
PLQLPL]H GLVHDVH WUDQVPLVVLRQ�
�� UHTXLUH ��IRRW GLVWDQFLQJ PHDVXUHV ZKHUHYHU SRVVLEOH� VXFK�DV�PDUNHG�VSDFH

LQ FKHFN�RXW OLQHV�
�� UHTXLUH�FXVWRPHUV WR XVH�IDFLDO FRYHULQJV ZKHQ�RQ�WKH EXVLQHVV�SUHPLVHV�
�� UHIXVH�VHUYLFH�WR�FXVWRPHUV�ZKR�GR�QRW�ZHDU�IDFH�FRYHULQJV��H[FHSW�IDFH�FRYHULQJV�

DUH�QRW�UHTXLUHG�IRU�LQGLYLGXDOV�ZLWK�D�GRFXPHQWHG�PHGLFDO�FRQGLWLRQ�WKDW�SURKLELWV�DQ�
LQGLYLGXDO�IURP�ZHDULQJ�D�PDVN�

�� SURYLGH KDQG VDQLWL]HU DW HQWUDQFHV DQG RWKHU KLJK�WUDIILF ORFDWLRQV� DQG
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�� LPSOHPHQW KRXUV�ZKHUH VHUYLFH LV RQO\ SURYLGHG WR 9XOQHUDEOH�,QGLYLGXDOV�LI
SRVVLEOH�
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,� 3HUVRQDO�6HUYLFHV PD\�RQO\�EH�SHUIRUPHG�DW�����RI�WKH�SRVWHG�RFFXSDQF\�OLPLW�QRW�
WR�H[FHHG����SHRSOH�LQ�D�FRPPRQ�EXVLQHVV�VSDFH��3HUVRQDO 6HUYLFHV PD\ UHVXPH LI WKH
EXVLQHVV�FDQ GHPRQVWUDWH�FRPSOLDQFH ZLWK WKH�UHTXLUHPHQWV RI�WKLV 2UGHU��LQFOXGLQJ 6HFWLRQ
��Q��DQG DOO RI�WKH IROORZLQJ�

$� (PSOR\HUV DQG VROH SURSULHWRUV PXVW LPSOHPHQW WKH IROORZLQJ PHDVXUHV
ZLWKLQ�WKH ZRUNSODFH WR PLQLPL]H GLVHDVH WUDQVPLVVLRQ�

�� (PSOR\ VWULFW K\JLHQH JXLGHOLQHV DQG FOHDQLQJ DQG GLVLQIHFWLRQ
SURFHGXUHV�IRU�DOO FRQWDFW VXUIDFHV DQG WRROV� LQ DFFRUGDQFH ZLWK�&'3+(
:RUNHU�DQG
&XVWRPHU�3URWHFWLRQ�*XLGHOLQHV IRU�1RQ�+HDOWKFDUH ,QGXVWULHV�
�� (QVXUH D PLQLPXP RI���IHHW RI�VHSDUDWLRQ EHWZHHQ FOLHQWV DQG
FXVWRPHUV��LQFOXGLQJ VHUYLFHV IRU�SHWV� ZKHQ�QRW GLUHFWO\ SHUIRUPLQJ VHUYLFH�
�� 3RVW�VLJQDJH IRU�HPSOR\HHV DQG FXVWRPHUV RQ�JRRG�K\JLHQH DQG
VDIHW\�PHDVXUHV EHLQJ WDNHQ� DQG
�� 0LQLPL]H LQ�KRPH DQG LQ�IDFLOLW\ VHUYLFHV ZLWK UHPRWH
DOWHUQDWLYHV�ZKHQHYHU SRVVLEOH� VXFK�DV�GULYH�E\ VHUYLFHV RU�YLUWXDO
PHHWLQJV�

%� (PSOR\HUV PXVW LPSOHPHQW WKH IROORZLQJ PHDVXUHV UHJDUGLQJ HPSOR\HHV
WR�PLQLPL]H GLVHDVH WUDQVPLVVLRQ�

�� 6HUYLFHV ZLWK FORVH SHUVRQDO FRQWDFW� VXFK�DV�EHDXW\
SURIHVVLRQDOV��PDVVDJH� HWF�� PXVW LPSOHPHQW WKH IROORZLQJ�

D� ZHDU D IDFH FRYHULQJ DQG JORYHV DW DOO WLPHV� RU��LI ZHDULQJ
JORYHV�LV QRW IHDVLEOH RU�DSSURSULDWH� PHWLFXORXV KDQG ZDVKLQJ�
F� FKDQJH JORYHV DQG ZDVK�KDQGV�EHWZHHQ HYHU\ LQGLYLGXDO RU�
SHW�VHUYHG�
G� FOHDQ DQG GLVLQIHFW DOO VKDUHG HTXLSPHQW DQG WRROV EHWZHHQ
HYHU\�LQGLYLGXDO RU�SHW VHUYHG� DQG
H� PDLQWDLQ D GHWDLOHG ORJ RI�FXVWRPHU LQWHUDFWLRQV WR HQDEOH
FRQWDFW�WUDFLQJ LI LW EHFRPHV QHFHVVDU\� 7KH ORJ VKRXOG LQFOXGH QDPH�
GDWH� GHWDLOV�RI�VHUYLFHV SHUIRUPHG� DQG ORFDWLRQ RI�FRQWDFW� DV�ZHOO DV�
WKH FRQWDFW¶V�SKRQH QXPEHU DQG�RU HPDLO DGGUHVV�

�� 3HUVRQDO VHUYLFHV ZLWK ORZ�SHUVRQDO FRQWDFW� VXFK�DV�PRYHUV RU�
UHSDLU�VHUYLFHV� PXVW LPSOHPHQW WKH IROORZLQJ�

D� PDLQWDLQ D PLQLPXP RI���IHHW RI�VHSDUDWLRQ EHWZHHQ FXVWRPHUV
DQG�DGKHUH WR VRFLDO JDWKHULQJ OLPLWV RI�QR�PRUH WKDQ ���SHRSOH� )RU�UHDO
HVWDWH ZRUN��RSHQ KRXVHV�DUH SURKLELWHG�
E� UHTXLUH�XVH�RI�JORYHV�ZKHQ�IHDVLEOH�DQG�UHTXLUH�IDFH�FRYHULQJV�
WKDW�FRYHU�WKH�QRVH�DQG�PRXWK��DQG

F� SURYLGH JXLGDQFH RQ�VWULFW K\JLHQH SUHFDXWLRQV WR HPSOR\HHV�



&� 3HUVRQDO 6HUYLFHV PXVW LPSOHPHQW WKH IROORZLQJ PHDVXUHV UHJDUGLQJ
FXVWRPHUV�WR PLQLPL]H GLVHDVH WUDQVPLVVLRQ�

�� SURYLGH FXVWRPHU VHUYLFHV E\�DSSRLQWPHQW RQO\� GR�QRW DOORZ ZDON�LQV
RU�ZDLWLQJ IRU�DQ DSSRLQWPHQW� DQG OLPLW DOO SHW WUDLQLQJ FODVVHV RU�RWKHU
DFWLYLWLHV�DVVRFLDWHG ZLWK SLFNLQJ XS�SHWV WR QR�PRUH WKDQ ���FXVWRPHUV DW D
WLPH DQG DOO�IROORZLQJ 6RFLDO 'LVWDQFLQJ�5HTXLUHPHQWV�
�� UHTXLUH FXVWRPHUV WR ZHDU IDFH FRYHULQJV�WKH�FRYHU�WKH�PRXWK�DQG�
QRVH� LI D FXVWRPHU GRHV�QRW KDYH D�IDFH�FRYHULQJ� D �GLVSRVDEOH PDVN��FRXOG
EH SURYLGHG�
�� UHIXVH�VHUYLFH�WR�FXVWRPHUV�ZKR�GR�QRW�ZHDU�IDFH�FRYHULQJV��H[FHSW�
IDFH�FRYHULQJV�DUH�QRW�UHTXLUHG�IRU�LQGLYLGXDOV�ZLWK�D�GRFXPHQWHG�PHGLFDO�
FRQGLWLRQ�WKDW�SURKLELWV�DQ�LQGLYLGXDO�IURP�ZHDULQJ�D�PDVN�
�� FRQGXFW V\PSWRPV FKHFN IRU�DOO FXVWRPHUV RI�VHUYLFHV ZLWK FORVH
SHUVRQDO�FRQWDFW DQG GHFOLQH WR SURYLGH VHUYLFHV WR DQ\RQH ZKR�KDV�V\PSWRPV�
$�VDPSOH�IRUP FDQ EH IRXQG�KHUH� DQG
�� SURYLGH FRQWDFWOHVV SD\PHQW RSWLRQV ZKHQHYHU SRVVLEOH�
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,� /LPLWHG�+HDOWKFDUH�VHUYLFHV�PD\�RQO\�EH�SHUIRUPHG�ZLWK����RU�IHZHU�SHRSOH�LQ�D�VLQJOH�
ORFDWLRQ�DW�D�PD[LPXP�RI�����RFFXSDQF\�IRU�WKH�ORFDWLRQ��ZKLFKHYHU�LV�OHVV��LQFOXGLQJ�ERWK�
HPSOR\HHV�DQG�SDWLHQWV��H�J����FKLURSUDFWRUV�SURYLGLQJ�VHUYLFHV�WR���FXVWRPHUV� /LPLWHG
+HDOWKFDUH 6HWWLQJV�PD\ UHVXPH LI WKH KHDOWKFDUH�HQWLW\ FDQ GHPRQVWUDWH FRPSOLDQFH ZLWK
WKH UHTXLUHPHQWV RI�WKLV 2UGHU��LQFOXGLQJ 6HFWLRQ ��Q DQG�PD\ UHVWDUW YROXQWDU\ DQG HOHFWLYH
VXUJHULHV DQG SURFHGXUHV LQ OLPLWHG KHDOWKFDUH IDFLOLWLHV DQG�RIILFHV ZLWK UHTXLUHG SHUVRQDO
SURWHFWLYH HTXLSPHQW �33(��LQ DFFRUG ZLWK WKH SULRULWLHV��UHTXLUHPHQWV� DQG VSHFLILF FULWHULD
EHORZ�

$�� (PSOR\HUV DQG VROH SURSULHWRUV RI�/LPLWHG +HDOWKFDUH 6HWWLQJV�PXVW LPSOHPHQW
WKH�IROORZLQJ PHDVXUHV ZLWKLQ WKH RYHUDOO ZRUNSODFH� LQFOXGLQJ DGPLQLVWUDWLYH DQG
IURQW�RIILFH RSHUDWLRQV� WR PLQLPL]H GLVHDVH WUDQVPLVVLRQ�

�����7KH SUDFWLFH PXVW KDYH DFFHVV WR DGHTXDWH 33(�LQ RUGHU WR VXVWDLQ
UHFRPPHQGHG

33(�XVH�IRU�LWV ZRUNIRUFH IRU�WZR�ZHHNV�ZLWKRXW WKH QHHG IRU�HPHUJHQF\
33(�FRQVHUYLQJ PHDVXUHV� ,I�D SUDFWLFH SURSRVHV�WR H[WHQG WKH XVH�RI�RU�UHXVH
33(��LW PXVW IROORZ &'&�JXLGDQFH��

�����7KH SUDFWLFH PXVW LPSOHPHQW VWULFW LQIHFWLRQ FRQWURO SROLFLHV DV�UHFRPPHQGHG
E\�WKH &'&��

�����7KH SUDFWLFH PXVW HQVXUH D PLQLPXP RI���IHHW RI�VHSDUDWLRQ EHWZHHQ FOLHQWV
DQG�SDWLHQWV� ZKHQ�QRW GLUHFWO\ SHUIRUPLQJ VHUYLFH� ZLWK QR�PRUH WKDQ ���
SHRSOH�LQ WKH IDFLOLW\�

�����7KH SUDFWLFH PXVW SRVW VLJQDJH IRU�HPSOR\HHV DQG SDWLHQWV RQ�JRRG�K\JLHQH
DQG�VDIHW\ PHDVXUHV EHLQJ WDNHQ� DQG

�����7KH SUDFWLFH PXVW PLQLPL]H LQ�KRPH DQG LQ�IDFLOLW\ VHUYLFHV ZLWK UHPRWH�
DOWHUQDWLYHV ZKHQHYHU SRVVLEOH� VXFK�DV�GULYH�E\ VHUYLFHV RU�YLUWXDO
PHHWLQJV�

�����3UDFWLFHV PXVW PDLQWDLQ D SODQ WR UHGXFH RU�VWRS YROXQWDU\ DQG HOHFWLYH
VXUJHULHV�DQG SURFHGXUHV VKRXOG D VXUJH�UHVXUJHQFH RI�&29,'����FDVHV
RFFXU LQ WKHLU�UHJLRQ�

%�� (PSOR\HUV RI�/LPLWHG +HDOWKFDUH 6HWWLQJV�PXVW LPSOHPHQW WKH IROORZLQJ
PHDVXUHV�UHJDUGLQJ HPSOR\HHV WR PLQLPL]H GLVHDVH WUDQVPLVVLRQ�

�� 6HUYLFHV ZLWK FORVH� GLUHFW SHUVRQDO FRQWDFW PXVW LPSOHPHQW WKH IROORZLQJ�
D��� ZHDU PHGLFDO JUDGH PDVN DQG JORYHV DW DOO WLPHV�
E����FKDQJH JORYHV DQG ZDVK�KDQGV�EHWZHHQ HYHU\ SDWLHQW�
F��� FOHDQ DQG GLVLQIHFW DOO VKDUHG HTXLSPHQW DQG WRROV EHWZHHQ HYHU\
SDWLHQW�

DQG

� KWWSV���ZZZ�FGF�JRY�FRURQDYLUXV������QFRY�KFS�SSH�VWUDWHJ\�LQGH[�KWPO

� KWWSV���ZZZ�FGF�JRY�FRURQDYLUXV������QFRY�KFS�LQIHFWLRQ�FRQWURO�KWPO



G����PDLQWDLQ D GHWDLOHG ORJ RI�SDWLHQW LQWHUDFWLRQV WR HQDEOH FRQWDFW WUDFLQJ LI
LW� EHFRPHV QHFHVVDU\� 7KH ORJ VKRXOG LQFOXGH QDPH� GDWH� GHWDLOV RI�
VHUYLFHV� SHUIRUPHG� DQG ORFDWLRQ RI� FRQWDFW� DV� ZHOO DV� WKH FRQWDFW¶V
SKRQH QXPEHU

�����6HUYLFHV ZLWK ORZ�SHUVRQDO FRQWDFW PXVW LPSOHPHQW WKH IROORZLQJ�
D��� PDLQWDLQ D PLQLPXP RI�VL[ ��IHHW RI�VHSDUDWLRQ EHWZHHQ FXVWRPHUV

DQG�OLPLW WR QR�PRUH WKDQ ���SHRSOH LQ WKH IDFLOLW\�
E����UHTXLUH IDFH FRYHULQJV�WKDW�FRYHU�WKH�PRXWK�DQG�QRVH DQG� LI

IHDVLEOH� JORYHV IRU�DQ\ FXVWRPHU�LQWHUDFWLRQV� DQG
F����SURYLGH JXLGDQFH RQ�VWULFW K\JLHQH SUHFDXWLRQV WR

HPSOR\HHV�

�����7KH SUDFWLFH PXVW UHTXLUH DOO DGPLQLVWUDWLYH SHUVRQQHO WR ZHDU D IDFH�FRYHULQJ��
FRYHULQJ�WKH�PRXWK�DQG�QRVH��WKDW FDQ�EH FORWK LI QHFHVVDU\� )DFH�FRYHULQJV�
PD\ EH UHPRYHG ZKHQ�VRFLDO GLVWDQFLQJ RI�DW OHDVW ��IHHW �H�J�� DIWHU HQWHULQJ D
SULYDWH RIILFH�� ,Q�RUGHU WR HQVXUH VWDII FDQ�WDNH RII�WKHLU IDFH�FRYHULQJV IRU�
PHDOV DQG EUHDNV� VFKHGXOLQJ DQG ORFDWLRQ IRU�PHDOV DQG�EUHDNV VKRXOG HQVXUH
WKDW DW OHDVW D ��IRRW GLVWDQFH FDQ EH PDLQWDLQHG EHWZHHQ VWDII�ZKHQ�VWDII
QHHGV WR UHPRYH WKHLU IDFH�FRYHULQJ� ,W LV LPSRUWDQW IRU�KHDOWKFDUH VHWWLQJV WR�
HPSKDVL]H WKDW KDQG K\JLHQH LV HVVHQWLDO WR PDLQWDLQLQJ HPSOR\HH VDIHW\� HYHQ�
LI VWDII DUH ZHDULQJ PDVNV��,I�WKH IDFH�FRYHULQJ LV WRXFKHG� DGMXVWHG RU�UHPRYHG�
KDQG�K\JLHQH VKRXOG EH SHUIRUPHG�

&�� /LPLWHG +HDOWKFDUH 6HWWLQJV�PXVW LPSOHPHQW WKH IROORZLQJ PHDVXUHV
UHJDUGLQJ FXVWRPHUV WR PLQLPL]H GLVHDVH WUDQVPLVVLRQ�

�����7KH SUDFWLFH PXVW SURYLGH VHUYLFHV E\�DSSRLQWPHQW RQO\� GR�QRW DOORZ ZDON�LQV
RU�ZDLWLQJ IRU�DQ DSSRLQWPHQW�

�����7KH SUDFWLFH PXVW UHTXLUH SDWLHQWV WR ZHDU IDFH FRYHULQJV� LI D SDWLHQW GRHV�
QRW�KDYH D IDFH FRYHULQJ� D �GLVSRVDEOH PHGLFDO PDVN��FRXOG EH SURYLGHG�

�����7KH�SUDFWLFH�PXVW�UHIXVH�VHUYLFH�WR�FXVWRPHUV�ZKR�GR�QRW�ZHDU�IDFH�
FRYHULQJV��H[FHSW�IDFH�FRYHULQJV�DUH�QRW�UHTXLUHG�IRU�LQGLYLGXDOV�ZLWK�D�
GRFXPHQWHG�PHGLFDO�FRQGLWLRQ�WKDW�SURKLELWV�DQ�LQGLYLGXDO�IURP�ZHDULQJ�D�
PDVN�

���� 7KH SUDFWLFH PXVW FRQGXFW V\PSWRPV FKHFNV IRU�DOO SDWLHQWV� GHFOLQH WR
SURYLGH�VHUYLFHV WR DQ\RQH ZKR�KDV�V\PSWRPV� DQG UHIHU WKHP WR WKHLU
SULPDU\ FDUH�SK\VLFLDQ�

�����7KH SUDFWLFH PXVW SURYLGH FRQWDFWOHVV SD\PHQW RSWLRQV ZKHQHYHU SRVVLEOH�
�����7KH SUDFWLFH PXVW IROORZ VRFLDO GLVWDQFLQJ SURWRFROV RI�PDLQWDLQLQJ DW OHDVW D

��IRRW GLVWDQFH EHWZHHQ LQGLYLGXDOV ZKHUHYHU SRVVLEOH VXFK�DV�LQ ZDLWLQJ
URRPV�DQG RWKHU VPDOO VSDFHV� DQG VKRXOG XVH�SK\VLFDO EDUULHUV ZLWKLQ SDWLHQW
FDUH DUHDV�ZKHQ�SRVVLEOH�

�����7KH SUDFWLFH PXVW DSSURSULDWHO\ VFKHGXOH SDWLHQWV� VR�WKDW SURYLGHUV KDYH�
VXIILFLHQW WLPH WR FKDQJH 33(�DQG HQVXUH URRPV�DQG HTXLSPHQW FDQ EH
FOHDQHG�DQG GLVLQIHFWHG EHWZHHQ HDFK SDWLHQW�

�����7KH SUDFWLFH VKRXOG FRQWLQXH WR PD[LPL]H WKH XVH�RI�WHOHKHDOWK DQG YLUWXDO
RIILFH�RU�FOLQLF YLVLWV�



�����7KH SUDFWLFH VKRXOG XVH�YLUWXDO ZDLWLQJ URRPV�ZKHQ�SRVVLEOH� ZLWK SDWLHQWV
ZKR�DUH DEOH WR ZDLW LQ WKHLU FDUV QRW HQWHULQJ WKH RIILFH XQWLO WKH\ FDQ EH
PRYHG�LPPHGLDWHO\ WR DQ H[DP URRP�

������7KH SUDFWLFH VKRXOG LPSOHPHQW VRXUFH FRQWURO IRU�HYHU\RQH HQWHULQJ WKH RIILFH
RU�FOLQLF� LQFOXGLQJ UHTXLULQJ DOO SDWLHQWV DQG YLVLWRUV WR ZHDU D IDFH�FRYHU��
FRYHULQJ�WKH�PRXWK�DQG�QRVH ZKHQ�HQWHULQJ DQ\ KHDOWKFDUH EXLOGLQJ� DQG LI
WKH\ DUULYH ZLWKRXW D IDFH�FRYHU� RQH VKRXOG EH�SURYLGHG�

'��$V�EHVW SUDFWLFH� LW LV UHFRPPHQGHG WKDW RQFH YROXQWDU\ DQG HOHFWLYH VXUJHULHV DQG�
SURFHGXUHV UHVXPH� /LPLWHG +HDOWKFDUH 6HWWLQJV�UHDVVHVV�WKHLU RSHUDWLRQV HYHU\
WZR�ZHHNV��LQ RUGHU WR HQVXUH�

�����$OO RI�WKH DERYH DSSURDFKHV DQG FULWHULD DUH EHLQJ PHW�
�����3URFHGXUHV DUH SULRULWL]HG EDVHG RQ�ZKHWKHU WKHLU FRQWLQXHG GHOD\ ZLOO KDYH

DQ�DGYHUVH KHDOWK RXWFRPH�
D��� 9ROXQWDU\ DQG HOHFWLYH VXUJHULHV DQG SURFHGXUHV VKRXOG EH�
SULRULWL]HG�EDVHG�RQ�LQGLFDWLRQ�DQG�XUJHQF\��

�����6WURQJ FRQVLGHUDWLRQ LV JLYHQ WR WKH EDODQFH RI�ULVNV�YHUVXV�EHQHILWV IRU�
SDWLHQWV LQ�KLJKHU�ULVN JURXSV�VXFK�DV�WKRVH RYHU DJH ���DQG WKRVH ZLWK
FRPSURPLVHG
LPPXQH V\VWHPV RU�OXQJ DQG KHDUW IXQFWLRQ�

�����$OO SDWLHQWV DUH SUH�VFUHHQHG IRU�&29,'��� ULVN�IDFWRUV DQG V\PSWRPV SULRU
WR�GHOLYHULQJ FDUH� YLD WHOHKHDOWK ZKHQ�DSSOLFDEOH� DQG

�����&RPSOLDQFH ZLWK WKH JXLGDQFH DQG GLUHFWLYHV IRU�PDLQWDLQLQJ D FOHDQ DQG VDIH
ZRUN�HQYLURQPHQW LVVXHG�E\�WKH &'3+(�DQG DQ\ DSSOLFDEOH ORFDO KHDOWK
GHSDUWPHQW IRU�FULWLFDO EXVLQHVVHV�LV PDLQWDLQHG� LQFOXGLQJ FRPSOLDQFH ZLWK
6RFLDO 'LVWDQFLQJ�5HTXLUHPHQWV�DQG DOO SXEOLF�KHDOWK�RUGHUV FXUUHQWO\ LQ
HIIHFW WR WKH JUHDWHVW H[WHQW SRVVLEOH�

� 8UJHQW�DQG�HPHUJHQW�FDUH�VKRXOG�FRQWLQXH�LQ�DFFRUGDQFH�ZLWK�2+$�DQG�&06�JXLGDQFH�



$33(1',;�)��&5,7,&$/�%86,1(66(6
&&3+ 2UGHU��������

&ULWLFDO�%XVLQHVVHV�GR�127�LQFOXGH�KHDOWK�FOXEV�DV�GHILQHG�LQ�&�5�6������������������
ILWQHVV�DQG�H[HUFLVH�J\PV��DQG�VLPLODU�IDFLOLWLHV��RU�DQ\�RI�WKH�RWKHU�EXVLQHVVHV�
UHTXLUHG�WR�FORVH�E\�&'3+(¶V�6WDWH�3XEOLF�+HDOWK�2UGHU��������VXFK�DV�EDUV��
WDYHUQV��SXEV��FLJDU�EDUV�WKHDWHUV��DQG�FRQFHUW�KDOOV�

³&ULWLFDO %XVLQHVV´ PHDQV�

�� +HDOWKFDUH�2SHUDWLRQV��,QFOXGLQJ�
+RVSLWDOV� FOLQLFV� DQG ZDON�LQ KHDOWK IDFLOLWLHV
0HGLFDO DQG GHQWDO FDUH� LQFOXGLQJ DPEXODWRU\ SURYLGHUV
5HVHDUFK DQG ODERUDWRU\ VHUYLFHV
0HGLFDO ZKROHVDOH DQG GLVWULEXWLRQ
+RPH KHDOWK FDUH FRPSDQLHV� ZRUNHUV�DQG DLGHV
3KDUPDFLHV
3KDUPDFHXWLFDO DQG ELRWHFKQRORJ\ FRPSDQLHV
%HKDYLRUDO KHDOWK FDUH SURYLGHUV
9HWHULQDU\ FDUH DQG OLYHVWRFN VHUYLFHV
1XUVLQJ�KRPHV� UHVLGHQWLDO KHDOWK FDUH� RU�FRQJUHJDWH FDUH IDFLOLWLHV
0HGLFDO VXSSOLHV DQG HTXLSPHQW PDQXIDFWXUHUV DQG SURYLGHUV� LQFOXGLQJ�
GXUDEOH PHGLFDO HTXLSPHQW WHFKQLFLDQV DQG VXSSOLHUV
%ORRG EDQNV

���&ULWLFDO�,QIUDVWUXFWXUH��,QFOXGLQJ�
8WLOLWLHV DQG HOHFWULFLW\� LQFOXGLQJ JHQHUDWLRQ� WUDQVPLVVLRQ� GLVWULEXWLRQ�
DQG IXHO VXSSO\
5RDG DQG UDLOZD\V
2LO DQG JDV�H[WUDFWLRQ� SURGXFWLRQ� UHILQLQJ� VWRUDJH� WUDQVSRUW
DQG�GLVWULEXWLRQ
3XEOLF ZDWHU DQG ZDVWHZDWHU
7HOHFRPPXQLFDWLRQV DQG GDWD FHQWHUV
7UDQVSRUWDWLRQ DQG LQIUDVWUXFWXUH QHFHVVDU\ WR VXSSRUW�FULWLFDO EXVLQHVVHV
+RWHOV DQG�PRWHOV��VXEMHFW�WR�WKH�SKDVH�LQ�GHVFULEHG�LQ���D�Y��DERYH��
%XVLQHVVHV�DQG RUJDQL]DWLRQV WKDW SURYLGH IRRG��VKHOWHU� VRFLDO VHUYLFHV��
DQG RWKHU QHFHVVLWLHV RI�OLIH IRU�HFRQRPLFDOO\ GLVDGYDQWDJHG� SHUVRQV�
ZLWK�DFFHVV DQG IXQFWLRQDO QHHGV� RU�RWKHUZLVH QHHG\ LQGLYLGXDOV
)RRG�DQG SODQW FXOWLYDWLRQ� LQFOXGLQJ IDUPLQJ FURSV��OLYHVWRFN� IRRG�
SURFHVVLQJ DQG PDQXIDFWXULQJ� DQLPDO IHHG DQG IHHG SURGXFWV�
UHQGHULQJ��FRPPRGLW\ VDOHV� DQG DQ\ RWKHU ZRUN�FULWLFDO WR WKH RSHUDWLRQ
RI�DQ\�FRPSRQHQW RI�WKH IRRG�VXSSO\ FKDLQ
$Q\�EXVLQHVV�WKDW SURGXFHV SURGXFWV FULWLFDO RU�LQFLGHQWDO WR WKH�
FRQVWUXFWLRQ RU�RSHUDWLRQ RI�WKH FDWHJRULHV RI�SURGXFWV LQFOXGHG LQ WKLV�
VXEVHFWLRQ

���&ULWLFDO 0DQXIDFWXULQJ��,QFOXGLQJ�
)RRG�SURFHVVLQJ� PDQXIDFWXULQJ DJHQWV� LQFOXGLQJ DOO IRRGV�DQG

EHYHUDJHV



&KHPLFDOV
&RPSXWHUV DQG FRPSXWHU FRPSRQHQWV
0HGLFDO HTXLSPHQW� FRPSRQHQWV XVHG�LQ DQ\ PHGLFDO GHYLFH� VXSSOLHV

RU�LQVWUXPHQWV
3KDUPDFHXWLFDOV
6DQLWDU\ SURGXFWV
7HOHFRPPXQLFDWLRQV
0LFURHOHFWURQLFV�VHPLFRQGXFWRU
$JULFXOWXUH�IDUPV
+RXVHKROG�SDSHU SURGXFWV
$Q\�EXVLQHVV�WKDW SURGXFHV SURGXFWV FULWLFDO RU�LQFLGHQWDO WR WKH�
SURFHVVLQJ� IXQFWLRQLQJ� GHYHORSPHQW� PDQXIDFWXUH� SDFNDJLQJ� RU�
GHOLYHU\ RI�DQ\ RI�WKH FDWHJRULHV RI�SURGXFWV LQFOXGHG LQ WKLV
VXEVHFWLRQ

$Q\�PDQXIDFWXULQJ QHFHVVDU\ WR VXSSRUW�D &ULWLFDO %XVLQHVV

���&ULWLFDO 5HWDLO� ,QFOXGLQJ�
*URFHU\ VWRUHV�LQFOXGLQJ DOO IRRG�DQG EHYHUDJH VWRUHV
)DUP DQG SURGXFH VWDQGV
*DV�VWDWLRQV DQG FRQYHQLHQFH VWRUHV
5HVWDXUDQWV DQG EDUV��IRU�WDNH�RXW�GHOLYHU\ RQO\ DV�QHFHVVDU\ XQGHU

6WDWH�([HFXWLYH 2UGHU ���������DQG 6WDWH�3XEOLF +HDOWK�
2UGHU��������DV�DPHQGHG�
0DULMXDQD GLVSHQVDU\ �RQO\ IRU�WKH VDOH RI�PHGLFDO PDULMXDQD RU�FXUEVLGH�
GHOLYHU\ SXUVXDQW WR 6WDWH�([HFXWLYH 2UGHU ���������
/LTXRU�VWRUHV
3HW�VWRUHV�IRU�SHW�IRRG�DQG�VXSSOLHV
)LUHDUPV VWRUHV
+DUGZDUH� IDUP VXSSO\� DQG EXLOGLQJ PDWHULDO VWRUHV
(VWDEOLVKPHQWV HQJDJHG LQ WKH UHWDLO VDOH RI�IRRG�DQG DQ\ RWKHU HVVHQWLDO�
KRXVHKROG�FRQVXPHU SURGXFWV �VXFK�DV�FOHDQLQJ DQG SHUVRQDO FDUH
SURGXFWV���H[FOXGLQJ�UHWDLOHUV�RI�RQO\�KHDOWK�DQG�QXWULWLRQ�UHODWHG�SURGXFWV�
�YLWDPLQV��PLQHUDOV��VXSSOHPHQWV��KHUEV��VSRUWV�QXWULWLRQ��GLHW�DQG�HQHUJ\�
SURGXFWV�

���&ULWLFDO 6HUYLFHV� ,QFOXGLQJ�
7UDVK� FRPSRVW� DQG UHF\FOLQJ FROOHFWLRQ� SURFHVVLQJ DQG GLVSRVDO
0DLO DQG VKLSSLQJ VHUYLFHV� DQG ORFDWLRQV WKDW RIIHU 3�2��ER[HV
6HOI�VHUYH ODXQGURPDWV DQG JDUPHQW DQG OLQHQ FOHDQLQJ VHUYLFHV IRU�FULWLFDO�
EXVLQHVVHV
%XLOGLQJ FOHDQLQJ DQG PDLQWHQDQFH
&KLOG FDUH VHUYLFHV
%LF\FOH�VKRSV�IRU�WKH�VROH�SXUSRVH�RI�VXSSO\LQJ�UHSDLU�SDUWV�DQG�UHSDLULQJ�
DQG�PDLQWHQDQFH�RI�ELF\FOHV�EXW�QRW�LQFOXGLQJ�UHWDLO�VDOHV�RU�UHQWDO�RI�
ELF\FOHV�DQG�HTXLSPHQW�IRU�OHLVXUH�XVH���%LF\FOH�VKRSV�PXVW�IROORZ�6RFLDO�
'LVWDQFH�5HTXLUHPHQWV DQG�HVWDEOLVK ZKHQ�SRVVLEOH�FXUE�VLGH�VHUYLFH
$XWRPRELOH UHQWDO� DXWR VXSSO\ DQG UHSDLU �LQFOXGLQJ UHWDLO GHDOHUVKLSV WKDW�
LQFOXGH UHSDLU DQG PDLQWHQDQFH� EXW QRW UHWDLO VDOHV�
:DUHKRXVH�GLVWULEXWLRQ DQG IXOILOOPHQW� LQFOXGLQJ IUHLJKW GLVWULEXWRUV



)XQHUDO KRPHV� FUHPDWRULXPV� DQG FHPHWHULHV�ZLWK�VWULFW�FRPSOLDQFH�ZLWK�
6RFLDO�'LVWDQFLQJ�5HTXLUHPHQWV IRU HPSOR\HHV�DQG�DQ\�DWWHQGHHV�RI�
VHUYLFHV
,Q�SHUVRQ�SDVWRUDO�VHUYLFHV�IRU�LQGLYLGXDOV�ZKR�DUH�LQ�FULVLV�RU�LQ�QHHG�RI�HQG�
RI�OLIH�VHUYLFHV�SURYLGHG�6RFLDO�'LVWDQFLQJ�5HTXLUHPHQWV�DUH�REVHUYHG�WR�
WKH�JUHDWHVW�H[WHQW�SRVVLEOH���3ODFHV�RI�ZRUVKLS�PD\�UHPDLQ�RSHQ� VHUYLFHV�
DUH�OLPLWHG�WR����RU�IHZHU�FRQJUHJDQWV�DQG�6RFLDO�'LVWDQFLQJ�
5HTXLUHPHQWV�DUH�UHTXLUHG�DQG�WKH�XVH�RI�HOHFWURQLF�SODWIRUPV�WR�FRQGXFW�
VHUYLFHV�ZKHQHYHU�SRVVLEOH�LV�HQFRXUDJHG �SODFHV�RI�ZRUVKLS�DUH�DOORZHG�WR�
LQFUHDVH�WKH�QXPEHU�RI�SDUWLFLSDQWV��LI�WKH\�FKRRVH��EXW�VXFK�RSHQLQJ�ZLOO�EH�
DOORZHG�RQO\ LI�VXFK�SODFHV�PHHW�WKH�UHTXLUHPHQWV�RI�6HFWLRQ���Q��DERYH��
$SSHQGL[�+�RI�WKLV�2UGHU DQG�DQ\�DSSOLFDEOH�VWDWH�JXLGDQFH���6XFK�SODFHV�
PXVW�DOVR�REWDLQ�D�&HUWLILFDWH�RI�6DIHW\��DV�GHVFULEHG�LQ���D��DERYH���E\�
-XQH����������
6WRUDJH IRU�&ULWLFDO %XVLQHVVHV
$QLPDO VKHOWHUV� DQLPDO ERDUGLQJ VHUYLFHV� DQLPDO UHVFXHV� ]RRORJLFDO�
IDFLOLWLHV� DQLPDO VDQFWXDULHV� DQG RWKHU UHODWHG IDFLOLWLHV��H[FOXGLQJ�SHW�
JURRPLQJ

���1HZV�0HGLD
1HZVSDSHUV
7HOHYLVLRQ
5DGLR
2WKHU PHGLD VHUYLFHV

���)LQDQFLDO ,QVWLWXWLRQV��,QFOXGLQJ�
%DQNV�DQG FUHGLW LQVWLWXWLRQV
,QVXUDQFH� SD\UROO� DQG DFFRXQWLQJ VHUYLFHV
6HUYLFHV UHODWHG WR ILQDQFLDO PDUNHWV
3URIHVVLRQDO�VHUYLFHV��VXFK�DV�OHJDO��WLWOH�FRPSDQLHV��RU�DFFRXQWLQJ�VHUYLFHV��
UHDO�HVWDWH�DSSUDLVDOV�DQG�WUDQVDFWLRQV���

���3URYLGHUV RI�%DVLF 1HFHVVLWLHV WR�(FRQRPLFDOO\ 'LVDGYDQWDJHG�
3RSXODWLRQV��,QFOXGLQJ�

+RPHOHVV VKHOWHUV DQG FRQJUHJDWH FDUH IDFLOLWLHV
)RRG�EDQNV
+XPDQ VHUYLFHV SURYLGHUV ZKRVH�IXQFWLRQ LQFOXGHV WKH GLUHFW FDUH RI�
SDWLHQWV LQ 6WDWH�OLFHQVHG RU�IXQGHG YROXQWDU\ SURJUDPV� WKH FDUH��
SURWHFWLRQ� FXVWRG\ DQG RYHUVLJKW RI�LQGLYLGXDOV ERWK LQ WKH FRPPXQLW\�
DQG LQ 6WDWH�OLFHQVHG UHVLGHQWLDO IDFLOLWLHV� WKRVH RSHUDWLQJ FRPPXQLW\
VKHOWHUV DQG RWKHU FULWLFDO KXPDQ VHUYLFHV DJHQFLHV SURYLGLQJ GLUHFW FDUH RU�
VXSSRUW

���(VVHQWLDO�&RQVWUXFWLRQ�
$OO�FRQVWUXFWLRQ�WKDW�UHTXLUHV�D�SHUPLW�WKURXJK�WKH�&KDIIHH�&RXQW\�%XLOGLQJ�
'HSDUWPHQW�LV�GHHPHG�(VVHQWLDO�&RQVWUXFWLRQ���$OO�RWKHU�FRQVWUXFWLRQ�LV�
GHHPHG�1RQ�(VVHQWLDO�&RQVWUXFWLRQ DQG�PXVW�LPPHGLDWHO\�VKXW�GRZQ�
H[FHSW�IRU�1RQ�(VVHQWLDO�(PHUJHQF\�&RQVWUXFWLRQ��ZKLFK�LV�QHFHVVDU\�WR�
SURWHFW�WKH�KHDOWK�DQG�VDIHW\�RI�WKH�RFFXSDQWV�RU�WR�FRQWLQXH�D�SURMHFW�XQWLO�LW�
LV�VDIH�WR�VKXW�WKH�VLWH�GRZQ���



$OO�(VVHQWLDO�&RQVWUXFWLRQ PD\�FRQWLQXH�RQO\�LI�WKH�(VVHQWLDO�
&RQVWUXFWLRQ VLWH�UHJLVWHUV�WKH�ZRUN�VLWH�ZLWK�WKH�&KDIIHH�&RXQW\�%XLOGLQJ�
'HSDUWPHQW�DQG�IROORZV�DQG�LPSOHPHQWV�&&3+¶V�&29,'����ZRUN�VLWH�VDIHW\�
UHTXLUHPHQWV���(VVHQWLDO�&RQVWUXFWLRQ VLWHV�WKDW�YLRODWH�WKLV�2UGHU�ZLOO�EH�
LPPHGLDWHO\�VKXW�GRZQ�DQG�SHQDOWLHV�PD\�EH�LPSRVHG�XQGHU�WKLV�2UGHU��

(VVHQWLDO�&RQVWUXFWLRQ LQFOXGHV�DQ\�FRQVWUXFWLRQ�SURMHFW�QRW�UHTXLULQJ�D�
EXLOGLQJ�SHUPLW��ZKLFK�LV�QHFHVVDU\�WR�SURWHFW�WKH�KHDOWK�DQG�VDIHW\�RI�D�
&ULWLFDO�%XVLQHVV�

)RU�WKH�SXUSRVH�RI�WKLV�VHFWLRQ�1RQ�(VVHQWLDO�&RQVWUXFWLRQ GRHV�QRW�
LQFOXGH�D�VLQJOH�ZRUNHU��ZKR�DUH�WKH�VROH�HPSOR\HH�ZRUNHU�RQ�D�MRE�VLWH��RU�
PHPEHUV�RI�D�FRPPRQ�KRXVHKROG�HQJDJHG�LQ�DW�KRPH��RZQHU�RFFXSLHG��
FRQVWUXFWLRQ�SURMHFWV���

2Q�D�FDVH�E\�FDVH�EDVLV��1RQ�(VVHQWLDO�&RQVWUXFWLRQ PD\�EH�DOORZHG�E\�
&&3+�DQG�ZRXOG�EH�VXEMHFW�WR�VDPH�UHTXLUHPHQWV�DV�DQ�(VVHQWLDO�
&RQVWUXFWLRQ�

����'HIHQVH
'HIHQVH� VHFXULW\� DQG LQWHOOLJHQFH�UHODWHG RSHUDWLRQV VXSSRUWLQJ WKH 6WDWH�
RI�&RORUDGR� ORFDO JRYHUQPHQW� WKH 8�6��*RYHUQPHQW RU�D FRQWUDFWRU IRU�DQ\
RI�WKH IRUHJRLQJ
$HURVSDFH RSHUDWLRQV
0LOLWDU\ RSHUDWLRQV DQG SHUVRQQHO
'HIHQVH VXSSOLHUV

����&ULWLFDO 6HUYLFHV 1HFHVVDU\ WR�0DLQWDLQ WKH�6DIHW\��6DQLWDWLRQ�DQG
&ULWLFDO 2SHUDWLRQV RI�5HVLGHQFHV�RU 2WKHU &ULWLFDO %XVLQHVVHV��,QFOXGLQJ�

/DZ HQIRUFHPHQW
)LUH SUHYHQWLRQ DQG UHVSRQVH
%XLOGLQJ FRGH HQIRUFHPHQW
6HFXULW\
(PHUJHQF\ PDQDJHPHQW DQG UHVSRQVH
%XLOGLQJ FOHDQHUV RU�MDQLWRUV
*HQHUDO PDLQWHQDQFH ZKHWKHU HPSOR\HG E\�WKH HQWLW\ GLUHFWO\ RU�D YHQGRU
$XWRPRWLYH UHSDLU
'LVLQIHFWLRQ
6QRZ�UHPRYDO
/DQGVFDSH�VHUYLFHV�WKDW�DUH�UHODWHG�WR�JHQHUDO�PDLQWHQDQFH�DQG�UHSDLU��

����9HQGRUV�WKDW�3URYLGH &ULWLFDO 6HUYLFHV RU 3URGXFWV��,QFOXGLQJ�/RJLVWLFV�
DQG�7HFKQRORJ\ 6XSSRUW��&KLOG�&DUH DQG�6HUYLFHV�

/RJLVWLFV
7HFKQRORJ\ VXSSRUW�IRU�RQOLQH DQG WHOHSKRQH VHUYLFHV
&KLOG FDUH SURJUDPV DQG VHUYLFHV
*RYHUQPHQW RZQHG�RU�OHDVHG EXLOGLQJV
&ULWLFDO *RYHUQPHQW )XQFWLRQV



�����(GXFDWLRQ�,QVWLWXWLRQ�WKDW�3URYLGH�&ULWLFDO�6HUYLFHV�WR�6WXGHQWV�DQG�WKH�
*HQHUDO�3XEOLF���

.����SXEOLF�VFKRRO�DQG�SULYDWH�VFKRROV�IRU�WKH�SXUSRVHV�RI�SURYLGLQJ�PHDOV��
KRXVLQJ��IDFLOLWLHV�RU�SURYLGLQJ�PDWHULDOV�IRU�GLVWDQFH�OHDUQLQJ��DQG�SURYLGLQJ�
RWKHU�HVVHQWLDO�VHUYLFHV�WR�VWXGHQWV��SURYLGHG�WKDW�6RFLDO�'LVWDQFLQJ�
5HTXLUHPHQWV DUH�REVHUYHG��
3RVWVHFRQGDU\�LQVWLWXWLRQV��LQFOXGLQJ�SULYDWH�DQG�SXEOLF�FROOHJHV�DQG�
XQLYHUVLWLHV��IRU�WKH�SXUSRVH�RI�IDFLOLWDWLQJ�GLVWDQFH�OHDUQLQJ�RU�SHUIRUPLQJ�
HVVHQWLDO IXQFWLRQV��SURYLGHG�WKDW�6RFLDO�'LVWDQFLQJ�5HTXLUHPHQWV�DUH�
REVHUYHG��VXFK�DV�VHFXULW\��PHGLFDO�DQG�PHQWDO�KHDOWK�VHUYLFHV��KRXVLQJ��
IRRG�VHUYLFHV�DQG�FULWLFDO�UHVHDUFK���
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5HVWDXUDQWV�DUH�HQFRXUDJHG�WR�FRQWLQXH�WR�GR�EXVLQHVV�WKURXJK�WDNH�RXW��GHOLYHU\�DQG�
FXUEVLGH�SLFNXS��,I�UHVWDXUDQWV�VR�FKRRVH��WKH\�FDQ�SURYLGH�OLPLWHG�GLQH�LQ�VHUYLFH��
5HVWDXUDQWV�PXVW�WDNH�WKH�QHFHVVDU\�WLPH�WR�HQVXUH�HDFK�RI�WKH�IROORZLQJ�LV�DGHTXDWHO\�
DGGUHVVHG�EHIRUH�RSHQLQJ�WR�WKH�SXEOLF�

/LPLW�QXPEHU�RI�FXVWRPHU�VHDWLQJ�FDSDFLW\ DQG�RU�PDNH�FUHDWLYH�XVH�RI�RXWGRRU�RU�LQGRRU�
VHDWLQJ� &&3+�ZLOO�EH�DVVHVVLQJ�FDSDFLW\�HYHU\���ZHHNV�WR�GHWHUPLQH�LPSDFW�RQ�KHDOWK�

,QGRRU�VHDWLQJ�FDSDFLW\�VKDOO�QRW�H[FHHG�����RI�VHDWLQJ�FDSDFLW\��QRW�WR�H[FHHG���
SHRSOH��ZKLFKHYHU�LV�ORZHU�

7DEOHV�VKDOO�EH�VSDFHG�DW�OHDVW���IHHW�DSDUW�

(QFRXUDJH�HVWDEOLVKPHQWV�WR�VWUDWHJL]H�ZD\V�WR�PD[LPL]H�RXWGRRU�VHDWLQJ�ZKLOH�
H[HUFLVLQJ�VRFLDO�GLVWDQFLQJ�ZLWK�PXQLFLSDOLWLHV� %DUV�DUH�FORVHG�IRU�WKH�VROH�SXUSRVH�RI�
SDWURQV�REWDLQLQJ�DOFRKRO�VHUYLFH�EXW�PD\�EH�XVHG�IRU WDEOHVLGH�IRRG�VHUYLFH�IRU�JXHVWV LI�
DOO�UHTXLUHPHQWV�DUH�IROORZHG�

'R�QRW�DOORZ�FXVWRPHUV�WR�ZDLW�LQ�WKH�OREE\�DUHD�RU�OLQHV�RXWVLGH�RI�WKH�GRRU��,PSOHPHQW�D�
UHVHUYDWLRQ�V\VWHP��QRWLI\�FXVWRPHUV�YLD�WH[W�FDOO�ZKHQ�WKHLU�WDEOH�LV�UHDG\�

3URYLGH�KDQGZDVKLQJ�VWDWLRQV�RU�VDQLWL]HU�IRU�DOO�FXVWRPHUV�

3RVW�VLJQV�DW�HQWUDQFHV�UHJDUGLQJ�IDFH�FRYHULQJV��DQG�SRVW�VLJQV�WKURXJKRXW�WKH�IDFLOLW\�
DV�QHHGHG�WR�UHPLQG�FXVWRPHUV�RI�VRFLDO�GLVWDQFLQJ�DQG�SURSHU�K\JLHQH� ,W�LV�
UHFRPPHQGHG�WKDW�WKH�VLJQ�SRVWHG�DW�WKH�GRRU�LV WKH�&'&�VLJQ��DOVR�DYDLODEOH�LQ�
6SDQLVK� KWWSV���ZZZ�FGF�JRY�FRURQDYLUXV������QFRY�GRZQORDGV��������%�
6WD\+RPH)URP:RUNB3RVWHU�SGI ��

5HTXLUH�FXVWRPHUV WR�ZHDU�FORWK�IDFH�FRYHULQJV�LQ�RUGHU�WR�HQWHU�WKH�EXVLQHVV�DQG�NHHS�
WKHP�LQ�SODFH�XQWLO�WKH\�KDYH�UHDFKHG�WKHLU�WDEOH�

0DNH�UHDVRQDEOH�DFFRPPRGDWLRQV�IRU�YXOQHUDEOH�SRSXODWLRQV�ZKR�DUH�VWLOO�XQGHU�WKH�
6WD\�DW�+RPH�DGYLVHPHQW���H�J��VHDWLQJ�DVVLVWDQFH��VSHFLDO�KRXUV����

$VN�FXVWRPHUV�LI�WKH\�DUH�H[SHULHQFLQJ�DQ\�V\PSWRPV�SULRU�WR�HQWHULQJ��DQG�GR�QRW�DOORZ�
WKHP�WR�HQWHU�LI�WKH\�DUH�

*URXS�SDUWLHV�VKDOO�EH�OLPLWHG�WR����

%DUV�DUH�WR�UHPDLQ�FORVHG��LQFOXGLQJ�WKRVH�WKDW�DUH�SDUW�RI�D�UHVWDXUDQW��7DVWLQJ�URRPV RI�
EUHZHULHV��ZLQHULHV��DQG�GLVWLOOHULHV�PD\�RSHQ�XQGHU�WKH�VDPH�UHVWULFWLRQV�DV�UHVWDXUDQWV�

,PSOHPHQW�RQH�ZD\�HQWU\�H[LW�DQG�GLUHFWLRQDO�ZDONZD\V�DV�PXFK�DV�SRVVLEOH�

,Q�URRP�GLQLQJ�VKDOO�IROORZ�VWULFW�SK\VLFDO�GLVWDQFLQJ�SUDFWLFHV��7DEOHV�VKDOO�EH�VSDFHG�DW�
D�GLVWDQFH�WKDW�DOORZV�IRU�FXVWRPHUV WR�UHPDLQ�VDIH���

6HOI�VHUYLFH�VWDWLRQV�VKDOO�UHPDLQ�FORVHG��GULQNLQJ�VWDWLRQV��EXON�GU\��HWF��

'RQ¶W�DOORZ�SXEOLF�VKDULQJ�RI�XWHQVLOV�RU�FRQGLPHQW�FRQWDLQHUV�

%XIIHWV�VKDOO�KDYH�DQ�HPSOR\HH�VHUYLQJ�WKH�IRRG��QR�VHOI�VHUYLFH�LV�WR�EH�DOORZHG�

3HUIRUP�HQYLURQPHQWDO�FOHDQLQJ�DQG�GLVLQIHFWLRQ�RI�EDWKURRPV�DQG�KLJK�WRXFK�VXUIDFHV�
HYHU\���KRXUV�DQG�PDLQWDLQ�D�FOHDQLQJ�ORJ�

6WDII�KDQGOLQJ�GLUW\�GLVKHV�PXVW�ZHDU�JORYHV�DQG�DQ�DSURQ��YROXQWDU\��

6WDII�PXVW�ZDVK�DQG�RU�VDQLWL]H�WKHLU�KDQGV�EHWZHHQ�HDFK�FXVWRPHU�

0RQLWRU�HPSOR\HHV�IRU��RQH�RI��WKH�IROORZLQJ�V\PSWRPV�
&RXJK
6KRUWQHVV�RI�EUHDWK�GLIILFXOW\�EUHDWKLQJ
2U�WZR�RU�PRUH�RI�WKH�IROORZLQJ�V\PSWRPV�



)HYHU
&KLOOV
5HSHDWHG�VKDNLQJ�ZLWK�&KLOOV
0XVFOH�3DLQ
+HDGDFKH
6RUH�WKURDW
1HZ�ORVV�RI�WDVWH�RU�VPHOO
6\PSWRPDWLF�HPSOR\HHV�0867�EH�H[FOXGHG�IURP�WKH�ZRUNSODFH

(PSOR\HHV�DQG�FRQWUDFWHG�ZRUNHUV�VKDOO�EH�UHTXLUHG�WR�ZHDU�D�QRQ�PHGLFDO�FORWK�IDFH�
FRYHULQJ�RYHU�WKH�QRVH�DQG�PRXWK��,QGLYLGXDOV�ZKR�FDQQRW�ZHDU�D�PDVN�VKDOO�QRW�EH�
SHUPLWWHG�WR�ZRUN�DW�WKLV�WLPH�

,PSOHPHQW�RU�PDLQWDLQ�SK\VLFDO�EDUULHUV�IRU�KLJK�FRQWDFW�VHWWLQJV��H�J��&DVKLHUV�

,PSOHPHQW�WRXFKOHVV�SD\PHQW�PHWKRGV�ZKHUH�SRVVLEOH�

6WDJJHU�VKLIWV�LI�IHDVLEOH�WR�GHFUHDVH�HPSOR\HH�QXPEHUV�DW�WKH�EXVLQHVV�

%XVLQHVVHV�UHVHUYH�WKH�ULJKW�WR�DFFHSW�GHFOLQH�FXVWRPHUV�EDVHG�RQ�WKHLU�FRPIRUW�OHYHO�
ZLWK�WKH�DERYH�



$33(1',;�+��3/$&(6�2)�:256+,3

&&3+�2UGHU��������

3ODFHV�RI�ZRUVKLS�DUH�HQFRXUDJHG�WR�LPSOHPHQW�HOHFWURQLF SODWIRUPV�WR�FRQGXFW�VHUYLFHV�
ZKHQHYHU�SRVVLEOH�RU�WR�FRQGXFW�PRUH�IUHTXHQW�VHUYLFHV�RI��� SHRSOH�RU�OHVV�WR�DOORZ�IRU�
FRPSOLDQFH�ZLWK�6RFLDO�'LVWDQFLQJ�5HTXLUHPHQWV� 3ODFHV�RI�ZRUVKLS�PD\�RSHQ�LQ�
DFFRUGDQFH�ZLWK�WKH�JXLGHOLQHV�LQ�&'3+(�)LIWK�$PHQGHG�2UGHU�������
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*\PV��KHDOWK�FOXEV��DQG�RWKHU�VLPLODU�ILWQHVV�IDFLOLWLHV�VKDOO�EH�DEOH�WR�RSHQ�WKHLU�IDFLOLWLHV�IRU�
OLPLWHG�XVH��)LWQHVV�IDFLOLWLHV�WKDW�FKRRVH�WR�RSHQ�XQGHU�OLPLWHG�XVH�PXVW�GR�VR�XQGHU�WKH�
IROORZLQJ�JXLGHOLQHV�

/LPLW�WKH�QXPEHU�RI�JXHVWV�PHPEHUV WR�����RI�ILUH�EXLOGLQJ�FDSDFLW\�
'R�QRW�DOORZ�PHPEHUV�WR�ZDLW�LQ�OREE\�RU�LQ�OLQHV�RXWVLGH�RI�WKH�GRRUV�
*XHVWV�0HPEHUV�PXVW�ZHDU�D�IDFH�FRYHULQJ�ZKLOH�XVLQJ�WKH�IDFLOLW\��ZKHQ�SK\VLFDOO\�
SRVVLEOH�
3RVW�VLJQV�DW�HQWUDQFHV�UHJDUGLQJ�IDFH�FRYHULQJV��DQG�SRVW�VLJQV�WKURXJKRXW�WKH�
IDFLOLW\�DV�QHHGHG�WR�UHPLQG�JXHVWV�RI�VRFLDO�GLVWDQFLQJ�DQG�SURSHU�K\JLHQH�
0DNH�UHDVRQDEOH�DFFRPPRGDWLRQV�IRU�YXOQHUDEOH�SRSXODWLRQV�ZKR�DUH�VWLOO�XQGHU�WKH�
6DIHU�DW�+RPH�DGYLVHPHQW���H�J��DVVLVWDQFH�ZLWK�HTXLSPHQW�FOHDQLQJ��VSHFLDO�KRXUV��
$OO�JXHVWV�PHPEHUV�DQG�VWDII�PXVW�SUDFWLFH�JRRG�KDQG�K\JLHQH��HLWKHU�KDQG�ZDVKLQJ�
RU�VDQLWL]HU��
*XHVWV�PHPEHUV PXVW�EH�DVNHG�DERXW�V\PSWRPV�EHIRUH�HQWHULQJ�DQG�HQWU\�VKRXOG�
EH�GHFOLQHG�LI�WKH\�DUH�V\PSWRPDWLF�
,PSOHPHQW�RQH�ZD\�HQWU\�H[LW�DQG�GLUHFWLRQDO�ZDONZD\V�DV�PXFK�DV�SRVVLEOH�
6SUHDG�SHRSOH�RXW�VR�WKDW�WKHUH�LV�DW�OHDVW�D����IRRW�VRFLDO�GLVWDQFH�EHWZHHQ�
LQGLYLGXDOV�WKURXJKRXW�WKH�IDFLOLW\��
6KDULQJ RI�HTXLSPHQW�PXVW�EH�SURKLELWHG���8VH�RI�HTXLSPHQW�LQ�WKH�ILWQHVV�FHQWHU�
PXVW�EH�OLPLWHG�WR�QR�FORVHU�WKDQ�HYHU\�RWKHU�PDFKLQH�VR�WKDW�SDUWLFLSDQWV�DUH�QRW�
H[HUFLVLQJ�ULJKW�QH[W�WR�HDFK�RWKHU�DQG�VPDOOHU�H[HUFLVH�URRPV�ZLWK�SRRU�YHQWLODWLRQ�
VKRXOG�EH�GLVFRXUDJHG�IURP�XVH�
$Q�HPSOR\HH�PXVW�EH�UHTXLUHG�WR�GLVLQIHFW�HTXLSPHQW�DIWHU�HYHU\�XVH�
3HUIRUP�HQYLURQPHQWDO�FOHDQLQJ�DQG�GLVLQIHFWLRQ�RI�EDWKURRPV�DQG�KLJK�WRXFK�
VXUIDFHV�HYHU\���KRXUV�DQG�PDLQWDLQ�D�FOHDQLQJ�ORJ�
0RQLWRU�HPSOR\HHV�IRU�RQH�RI�WKH�IROORZLQJ�V\PSWRPV�
&RXJK
6KRUWQHVV�RI�EUHDWK�GLIILFXOW\�EUHDWKLQJ
2U�WZR�RU�PRUH�RI�WKH�IROORZLQJ�V\PSWRPV�
)HYHU
&KLOOV
5HSHDWHG�VKDNLQJ�ZLWK�&KLOOV
0XVFOH�3DLQ
+HDGDFKH
6RUH�WKURDW
1HZ�ORVV�RI�WDVWH�RU�VPHOO
6\PSWRPDWLF�HPSOR\HHV�0867�EH�H[FOXGHG�IURP�WKH�ZRUNSODFH
(PSOR\HHV�VKDOO�EH�UHTXLUHG�WR�ZHDU�D�QRQ�PHGLFDO�FORWK�IDFH�FRYHULQJ�RYHU�WKH�
QRVH�DQG�PRXWK�DQG�DQ\�SHUVRQ�WKDW�FDQQRW�ZHDU�D�PDVN�VKDOO�QRW�EH�SHUPLWWHG�WR�
ZRUN�DW�WKLV�WLPH�
3HUVRQDO�WUDLQLQJ�LV�DOORZHG�ZKLOH�VWULFWO\�DGKHULQJ�WR�VRFLDO�GLVWDQFLQJ�JXLGHOLQHV�DQG�
OLPLWHG�WR���SHRSOH��SOXV�WKH�LQVWUXFWRU�
*URXS�FODVVHV�DUH�QRW�DOORZHG
6SRUW�FRXUWV�DUH�WR�UHPDLQ�FORVHG
/RFNHU�URRPV�PXVW�UHPDLQ�FORVHG
6DXQDV��ORFNHU�URRPV��FKDQJLQJ�URRPV��ZDLWLQJ�DUHDV��HWF� PXVW�UHPDLQ�FORVHG

2Q�VLWH�FKLOGFDUH�IDFLOLWLHV�PXVW�UHPDLQ�FORVHG
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/RFDO�UHFUHDWLRQDO�IDFLOLWLHV�FDQ�EH�RSHQ�WR�WKH�SXEOLF�XQGHU�WKH�IROORZLQJ�JXLGHOLQHV DQG�WKH�
*XLGHOLQHV�VHW�RXW�LQ�$SSHQGL[�.�RI�WKH�&'3+(�)LIWK�$PHQGHG�2UGHU������ �&KDIIHH�
&RXQW\�RU�DQ\�PXQLFLSDOLW\�FDQ�HQDFW�VWULFWHU�RUGHUV�DV�VHHQ�ILW�� 3ULRU�WR�RSHQLQJ��RXWGRRU�
UHFUHDWLRQ�IDFLOLWLHV�VKDOO�VXEPLW�D�SODQ�IRU�UHRSHQLQJ GHPRQVWUDWLQJ�KRZ�WKH\�ZLOO�LPSOHPHQW�
VRFLDO�GLVWDQFLQJ�DQG�RWKHU�EHVW�SUDFWLFH�GLVHDVH FRQWURO�PHDVXUHV�WR WKH�&&3+�IRU�UHYLHZ�
DQG�DSSURYDO�

*URXS�JDWKHULQJV�PXVW�EH�NHSW�WR����SHRSOH�RU�OHVV�
6ZLP�EHDFKHVDQG�VSODVK�SDGV�PD\�EH�RSHQ�IRU�XVH�IRU�QR�PRUH�WKDQ����SHRSOH�DW�D�
WLPH��+LJK�WRXFK�DUHDV�VKRXOG�EH�FOHDQHG�DQG�GLVLQIHFWHG�IUHTXHQWO\�
2UJDQL]HG�UHFUHDWLRQDO�\RXWK�RU�DGXOW�OHDJXH�VSRUWV�PD\�UHVXPH�DFWLYLWLHV�ZLWK�QR
PRUH�WKDQ����SOD\HUV�RXWGRRUV�RU��� SOD\HUV�LQGRRUV��3DUHQWV�PD\�DWWHQG�\RXWK�
VSRUWV�DFWLYLWLHV�EXW�PXVW�UHPDLQ���IHHW�DSDUW�IURP�QRQ�KRXVHKROG�PHPEHUV��
6SHFWDWRUV�DUH�VWURQJO\�GLVFRXUDJHG�IRU�DGXOW�VSRUWV��7KH�VSRUWV�OHDJXH�PXVW�UHWDLQ
UHFRUGV�RI�ZKR�SOD\HG�LQ�FDVH�ODWHU�GLVHDVH�RXWEUHDN�LQYHVWLJDWLRQV EHFRPH�
QHFHVVDU\�
6SDFHV�WKDW�HQDEOH�VRFLDO�GLVWDQFLQJ�VXFK�DV�WUDLOV��JUHHQ�VSDFH��WHQQLV�FRXUWV�DQG�
JROI�FRXUVH�PD\�EH�RSHQ�IRU�XVH�
*ROIHUV�PXVW�PDLQWDLQ�SK\VLFDO�GLVWDQFH�RI���IHHW�DW�DOO�WLPHV�
0RWRUL]HG�JROI�FDUWV�VKDOO�FRQWDLQ�QR�PRUH WKDQ�RQH�SHUVRQ��DOWKRXJK�PHPEHUV�RI�WKH�
VDPH�KRXVHKROG�PD\�ULGH�WRJHWKHU�LQ�WKH�VDPH�FDUW�
*ROIHUV�VKDOO�DYRLG�VKDULQJ�FOXEV�DQG�JROI�EDOOV�
*ROI�FDUWV�DQG�UHQWHG�ERUURZHG�HTXLSPHQW�PXVW�EH�FOHDQHG�EHWZHHQ�XVHV�
3K\VLFDO�GLVWDQFLQJ�VKRXOG�EH�PDLQWDLQHG�LQ�RXWGRRU�VHWWLQJV����IHHW�ZKLOH�KLNLQJ�����
IHHW�ZKLOH�UXQQLQJ�RU�ELNLQJ�
2XWGRRU�UHFUHDWLRQ�IDFLOLWLHV�PD\�UHPDLQ�RSHQ�ZKHQ�DGHTXDWH�FRQWUROV�DUH�DEOH�WR�EH�
LPSOHPHQWHG�WR�HQVXUH���IRRW�VRFLDO�GLVWDQFLQJ�
0RQLWRU�HPSOR\HHV�DQG�YROXQWHHUV�IRU�RQH�RI�WKH�IROORZLQJ�V\PSWRPV�
&RXJK
6KRUWQHVV�RI�EUHDWK�GLIILFXOW\�EUHDWKLQJ
2U�WZR�RU�PRUH�RI�WKH�IROORZLQJ�V\PSWRPV�
)HYHU
&KLOOV
5HSHDWHG�VKDNLQJ�ZLWK�&KLOOV
0XVFOH�3DLQ
+HDGDFKH
6RUH�WKURDW
1HZ�ORVV�RI�WDVWH�RU�VPHOO
6\PSWRPDWLF�HPSOR\HHV�0867�EH�H[FOXGHG�IURP�WKH�ZRUNSODFH
(PSOR\HHV�VKDOO�EH�UHTXLUHG�WR�ZHDU�D�QRQ�PHGLFDO�FORWK�IDFH�FRYHULQJ�RYHU�WKH�
QRVH�DQG�PRXWK��LQGLYLGXDOV�WKDW�FDQQRW�ZHDU�D�PDVN�VKDOO�QRW�EH�SHUPLWWHG�WR�ZRUN�
DW�WKLV�WLPH�
3HUIRUP�HQYLURQPHQWDO�FOHDQLQJ�DQG�GLVLQIHFWLRQ�RI�EDWKURRPV�DQG�KLJK�WRXFK�
VXUIDFHV�HYHU\���KRXUV�DQG�PDLQWDLQ�D�FOHDQLQJ�ORJ�
3ULYDWHO\�RZQHG�FDPSJURXQGV�DQG�59�SDUNV�PD\�EH�RSHQ�IRU�XVH�LI�WKH\�FDQ�VWULFWO\�
DGKHUH�WR�VRFLDO�GLVWDQFLQJ�JXLGHOLQHV��*URXSV�PXVW�EH�OLPLWHG�WRWHQ�SHRSOH��$OO�
JURXS�IDFLOLWLHV�PXVW�UHPDLQ�FORVHG�ZLWK�WKH�H[FHSWLRQ�RI�EDWKURRPV�DQG�VKRZHUV�
ZKLFK�PXVW�EH�FOHDQHG�HYHU\���KRXUV�DQG�KDYH�D�PDLQWDLQHG�FOHDQLQJ�ORJ��&DPS�



JURXQGV�59�SDUNV�VKDOO�DOVR�IROORZ�RWKHU�UHFUHDWLRQ�JXLGHOLQHV�OLVWHG�DERYH��DQG�D�
PRUH�GHWDLOHG�VXPPDU\�FDQ�EH�IRXQG�EHORZ��DV�DQ�H[DPSOH�WR�WKH�OHYHO�RI�GHWDLO�
IURP�WKH�6WDWH�RI�1HZ�+DPSVKLUH��

,Q�DGGLWLRQ�WR�VWULFW�DGKHUHQFH�WR�8�6��&HQWHUV�IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ�
�&'&��
(TXDO�(PSOR\PHQW�2SSRUWXQLW\�&RPPLVVLRQ��((2&��DQG�2FFXSDWLRQDO�6DIHW\�DQG�
+HDOWK
$GPLQLVWUDWLRQ��26+$��JXLGDQFH��DQG�86�)RRG�DQG�'UXJ�$GPLQLVWUDWLRQ��)'$���
&KDIIHH�&RXQW\�UHFRPPHQGV�SROLFLHV�DQG�SURFHGXUHV WR�SURWHFW�FRQVXPHUV�DQG�
HPSOR\HHV��LQFOXGLQJ�

(PSOR\HH�3URWHFWLRQ�
���&DPSJURXQG�HPSOR\HUV�PXVW�LPSOHPHQW�HPSOR\HH�HGXFDWLRQ�DQG�WUDLQLQJ�DURXQG
VDIH�SUDFWLFHV�DV�LW�UHODWHV�WR�K\JLHQH��VDQLWDWLRQ�DQG�LOOQHVV�SROLFLHV�RXWOLQHG�LQ�WKH�
8QLYHUVDO�*XLGHOLQHV�
���&DPSJURXQG�HPSOR\HHV�PXVW�EH�VFUHHQHG�DV�RXWOLQHG LQ�WKH�8QLYHUVDO�*XLGHOLQHV�
���&DPSJURXQG�VWDII�PXVW�EH�LVVXHG��GHSHQGLQJ�XSRQ�WKHLU�IXQFWLRQ��ODWH[�QRQ�ODWH[
JORYHV��H\H�SURWHFWLRQ��JRJJOHV�RU�IDFH�VKLHOGV���DQG�FORWK�IDFH�FRYHULQJV�RU�RWKHU
DSSURSULDWH�SURWHFWLYH�HTXLSPHQW��&DVKLHUV�DQG�FXVWRPHU�VHUYLFHV�UHSUHVHQWDWLYHV
PXVW�ZHDU��DW�D�PLQLPXP��D�FORWK�IDFH�FRYHULQJ�
���7KHUH�PXVW�EH�D�OLPLW�RI�RQH�SHUVRQ�SHU�WUXFN�$79�879��9HKLFOHV�PXVW�EH
GLVLQIHFWHG�DIWHU�XVH��

&RQVXPHU�3URWHFWLRQ�
���
���)DFLOLWLHV�
L��7HQW�VLWHV�DQG�59V�PD\�EH�PDGH�DYDLODEOH�
LL��&DELQV��\XUWV��WUDLOHUV��OHDQ�WR¶V�DQG�WHQW�SODWIRUPV�PD\�EH�PDGH�DYDLODEOH�EDVHG�
RQ�HDFK�FDPSJURXQG�RZQHU¶V�GLVFUHWLRQ�DQG�DELOLW\�WR�FOHDQ�DQG�GLVLQIHFW�
LLL��$OO�LQGRRU�SXEOLF�JDWKHULQJ�DUHDV�PXVW�EH�FORVHG�
LY��
Y��2XWGRRU�VZLPPLQJ�SRROV�PD\�RSHQ�DW ����FDSDFLW\��OLPLWHG�WR�QR�PRUH�WKDQ����
SHRSOH��ZLWK�WKH�EDWKURRPV�DQG�VKRZHUV�RSHQ�EXW�WKH�ORFNHUV�UHPDLQ�FORVHG�
)UHTXHQWO\�WRXFKHG�VXUIDFHV��VKDUHG REMHFWV��DQG�EDWKURRPV�VKRXOG�EH�FOHDQHG�DQG�
GLVLQIHFWHG�HYHU\ KRXU�
YL�� 3OD\JURXQGV�DQG�RXWGRRU�VSRUWV�IDFLOLWLHV��VXFK�DV�WHQQLV�DQG SLFNOHEDOO�FRXUWV��
PD\�EH�RSHQ�IRU�XVH�IRU�QR�PRUH�WKDQ����SHRSOH�DW D�WLPH��+LJK�WRXFK�DUHDV�VKRXOG�
EH�FOHDQHG�DQG�GLVLQIHFWHG IUHTXHQWO\�
YLL��/DXQGU\�URRPV�PXVW�UHPDLQ�FORVHG
YLLL��59V�ZLWK�DQG�XVLQJ�IXOO�KRRNXSV�DUH�SHUPLWWHG�ZLWKRXW�UHVWULFWLRQ
H[FHSW�WKURXJK�VLWH�QXPEHU�OLPLWDWLRQV�
���5HVWURRPV�
L��5HVWURRPV�PXVW�EH�IUHTXHQWO\�FOHDQHG�DQG�GLVLQIHFWHG��HVSHFLDOO\�KLJK�WRXFK
VXUIDFHV��:KHUH�IHDVLEOH��UHVWURRPV�PD\�EH�FRQYHUWHG�WR�IDPLO\�VW\OH�VLQJOH XVH
IDFLOLWLHV�ZKHUH�RQH�FDPSVLWH�JURXS�PD\�HQWHU�DW�D�WLPH�
LL��5HVWURRPV�PXVW�EH�VXSSOHPHQWHG�E\�D�OLPLWHG�QXPEHU�RI�SRUWDEOH�WRLOHWV�DW�RU�

QHDU
WKH�UHVWURRP��WKHUH�PXVW�EH�RQH�SRUWDEOH�SHU������SHRSOH

���'LVKZDVKLQJ�VWDWLRQV�PD\�EH�RSHQ�EXW�RQO\�XQGHU�VRFLDO�GLVWDQFLQJ��VLJQDJH�DQG
GLVLQIHFWLRQ�SURWRFROV�

���$OO�IDFLOLWLHV�PXVW�EH�FOHDQHG�DQG�GLVLQIHFWHG�LQ�D�PDQQHU�DQG�IUHTXHQF\�
SUHVFULEHG
E\�WKH�&'&��&DPSVLWHV�PXVW�EH�WKRURXJKO\�FOHDQHG�DIWHU�HDFK�SDUW\�
���$OO�DQFLOODU\�FDPSJURXQG�DFWLYLWLHV�DUH�SURKLELWHG�



���1R�YLVLWRUV�PD\�EH�DOORZHG�DW�D�FDPSVLWH�

%XVLQHVV�3URFHVV�$GDSWDWLRQV�

���$OO�UHVHUYDWLRQV�PXVW�EH�PDGH�RQOLQH�RU�E\�WHOHSKRQH�LQ�DGYDQFH��:DON�LQ�VLWHV�
PD\ QRW�EH�PDGH�DYDLODEOH��&29,'����PHVVDJLQJ�PXVW�EH�SURYLGHG�DW�WLPH�RI
UHVHUYDWLRQ��3HUVRQV�WDNLQJ�UHVHUYDWLRQV�PXVW�DGYLVH�WKDW�LI�DQ\RQH�LQ�D�SDUW\�LV
IHHOLQJ�VLFN�RU�PD\�KDYH�EHHQ�H[SRVHG�WR�WKH�YLUXV��WKH\�DUH�WR�VWD\�KRPH�
���&KHFN�LQ�
D��$GPLQLVWUDWLRQ�RIILFHV�PXVW�UHPDLQ�FORVHG�
E��7KH�LQGLYLGXDO�FKHFNLQJ�LQ�PXVW�EH�DVNHG�LI�DQ\RQH�LQ�KLV�RU�KHU�SDUW\�LV�VLFN
RU�QRW�IHHOLQJ�ZHOO�EDVHG�RQ�WKH�VFUHHQLQJ�JXLGDQFH�RXWOLQHG�LQ�WKH�8QLYHUVDO
*XLGHOLQHV��,I�VR��WKH�FDPSJURXQG�PXVW�UHIXVH�VHUYLFH�WR�WKH�HQWLUH�SDUW\�DQG�SURYLGH�
D�UHIXQG�LQ DFFRUGDQFH�ZLWK�FDPSJURXQG�SROLFLHV�
L��:KHQ�FKHFNLQJ�FDPSHUV�LQ��FDPSJURXQGV�PXVW�PLQLPL]H�FRQWDFW�DV
PXFK�DV�SRVVLEOH��,I�SRVVLEOH��SHUIRUP�WKH�FKHFN�LQ�RXWVLGH�E\�WKH
FDPSHU¶V�YHKLFOH��KDYH�WKH�FDPSHUV�SD\�LQ�DGYDQFH��SD\�E\�FUHGLW�FDUG�
XVH�JORYHV��DQG�NHHS�VRFLDO�GLVWDQFLQJ�SURWRFROV�

LL��:KHQ�FKHFNLQJ�FDPSHUV�LQ��FDPSJURXQGV�PXVW�SURYLGH�LQIRUPDWLRQ
WR�DOO�FDPSHUV�RQ�WKH�QHHG�IRU�VRFLDO�GLVWDQFLQJ��IUHTXHQW�KDQG
K\JLHQH�ZDVKLQJ��FORWK�IDFH�FRYHULQJ�XVH�ZKHQ�LQ�SXEOLF�SODFHV��DQG
RI�OLPLWHG�DFWLYLWLHV�DQG�IDFLOLWLHV�
F��&KHFN�LQ PD\�EH�FRQGXFWHG�XVLQJ�RQH�RI�WKH�IROORZLQJ�RSWLRQV�LQ�WKH�EHORZ
RUGHU�RI�SUHIHUHQFH�
L��&DPSHUV�ZLOO�VHOI�FKHFN�LQ�WKH�YLD�DQ�RQ�OLQH�DSSOLFDWLRQ�DSS�DW�WKH
FDPSJURXQG��DSS�ZLOO�QRW�DOORZ�FKHFN�LQ�XQOHVV�WKH\�DUH�DW�WKH
FDPSJURXQG�DQG�KDYH�ORFDWLRQ�VHUYLFHV�WXUQHG�RQ��2QH�URXWHU�ZLOO�EH
DYDLODEOH�IRU�DFFHVV�RXWVLGH�WKH�FDPSJURXQG�RIILFH�WR�SURYLGH�D�:,),
FRQQHFWLRQ�

LL��&XUEVLGH�FKHFN�LQ�ZLWK�FUHGLW�FDUG��VQHH]H�JXDUGV��DQG�VWDII�ZHDULQJ�D
IDFH�PDVN�

LLL��6WDII�ZLOO�GULYH�WKURXJK�FDPSJURXQG�WR�YHULI\�WKDW�WKH�FDPSHUV�DUH�RQ
VLWH��VWDII�ZLOO�HQWHU�LQ�WKH�V\VWHP�DW�WKH�RIILFH�

���5HWDLO�VWRUHV�DW�FDPSJURXQGV�PXVW�IROORZ�&KDIIHH�&RXQW\�6DIH�%XVLQHVV�&KHFNOLVW�

���%RDW��ELF\FOH�DQG�RWKHU�HTXLSPHQW�UHQWDOV�PD\�QRW�EH�PDGH DYDLODEOH
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/RFDO�RXWILWWHUV�WR�LQFOXGH�5DIWLQJ�FRPSDQLHV��)O\�ILVKLQJ��DQG�=LS�OLQHV�PD\�EH�RSHQ�XQGHU�
VWULFW�DGKHUHQFH�WR�WKH�FULWHULD VHW�IRUWK�LQ�WKH�)LIWK�$PHQGHG�&'3+( 2UGHU�������
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%RZOLQJ�DOOH\V�PXVW�

/LPLW�WKH�QXPEHU�RI�FXVWRPHUV�WR�����RI�ILUH�EXLOGLQJ�FDSDFLW\�
'R�QRW�DOORZ�PHPEHUV�WR�ZDLW�LQ�OREE\�RU�LQ�OLQHV�RXWVLGH�RI�WKH�GRRUV�
&XVWRPHUV�RU�SDWURQV�PXVW�EH�DVNHG�DERXW V\PSWRPV�EHIRUH�HQWHULQJ�DQG�HQWU\�VKRXOG�
EH�GHFOLQHG�LI�WKH\�DUH�V\PSWRPDWLF�
*XHVWV�PXVW�ZHDU�D�IDFH�FRYHULQJ�ZKLOH�XVLQJ�WKH�IDFLOLW\��ZKHQ�SK\VLFDOO\�SRVVLEOH�
3RVW�VLJQV�DW�HQWUDQFHV�UHJDUGLQJ�IDFH�FRYHULQJV��DQG�SRVW�VLJQV�WKURXJKRXW�WKH�IDFLOLW\�
DV QHHGHG�WR�UHPLQG�JXHVWV�RI�VRFLDO�GLVWDQFLQJ�DQG�SURSHU�K\JLHQH�
0DNH�UHDVRQDEOH�DFFRPPRGDWLRQV�IRU�YXOQHUDEOH�SRSXODWLRQV�ZKR�DUH�VWLOO�XQGHU�WKH�
6DIHU�DW�+RPH�DGYLVHPHQW���H�J��DVVLVWDQFH�ZLWK�HTXLSPHQW�FOHDQLQJ��VSHFLDO�KRXUV��

$OO�JXHVWV�DQG�VWDII�PXVW�SUDFWLFH�JRRG�KDQG�K\JLHQH��HLWKHU�KDQG�ZDVKLQJ�RU�VDQLWL]HU��
*XHVWV�H[SHULHQFLQJ�V\PSWRPV�RI�DQ\�LOOQHVV�0867�H[FOXGH�WKHPVHOYHV�IURP�XVLQJ�WKH�
IDFLOLW\�
,PSOHPHQW�RQH�ZD\�HQWU\�H[LW�DQG�GLUHFWLRQDO�ZDONZD\V�DV�PXFK�DV�SRVVLEOH�
6SUHDG�SHRSOH�RXW�VR�WKDW�WKHUH�LV�DW�OHDVW�D����IRRW�VRFLDO�GLVWDQFH�EHWZHHQ�LQGLYLGXDOV�
WKURXJKRXW�WKH�IDFLOLW\��
%RZOLQJ�EDOOV�DQG�VKRHV�ZLOO�EH�VDQLWL]HG�HDFK�GD\�EHIRUH�RSHQLQJ�DQG�DIWHU�HDFK�XVH���
%RZOLQJ�EDOOV�VKRXOG�EH�OLPLWHG�XVH�
$Q�HPSOR\HH�PXVW�EH�UHTXLUHG�WR�GLVLQIHFW�HTXLSPHQW�DIWHU�HYHU\�XVH�
3HUIRUP�HQYLURQPHQWDO�FOHDQLQJ�DQG�GLVLQIHFWLRQ�RI�EDWKURRPV�DQG�KLJK�WRXFK�VXUIDFHV�
HYHU\���KRXUV�DQG�PDLQWDLQ�D�FOHDQLQJ�ORJ�
5HVHUYDWLRQV�PXVW�EH�PDGH��VROG�LQ���KRXU EORFNV�DQG�SUH�SD\PHQW�ZLOO�EH�UHTXLUHG���$W�
WKH�WLPH�WKH�UHVHUYDWLRQ�LV�PDGH��VKRH�VL]HV�ZLOO�EH�WDNHQ�DQG�VKRHV�ZLOO�EH�DW�WKH�ODQH�
EHIRUH�WKH\�DUULYH���*XHVWV�ZLOO�EH�WROG�WR�DUULYH���PLQXWHV�EHIRUH�WKHLU�VFKHGXOHG�WLPH�
DQG�WR�OHDYH�DV�VRRQ�DV�WKHLU�VHVVLRQ�LV�RYHU�
6WDII�ZLOO�YLVLW�HDFK�ODQH�IRU�RUGHUV�WR�UHGXFH�WKH�QHHG�IRU�FXVWRPHUV�WR�OHDYH�WKHLU�ODQH�
DUHD�
0RQLWRU�HPSOR\HHV�IRU�RQH�RI�WKH�IROORZLQJ�V\PSWRPV�
&RXJK
6KRUWQHVV�RI�EUHDWK�GLIILFXOW\�EUHDWKLQJ
2U�WZR�RU�PRUH�RI�WKH�IROORZLQJ�V\PSWRPV�
)HYHU
&KLOOV
5HSHDWHG�VKDNLQJ�ZLWK�&KLOOV
0XVFOH�3DLQ
+HDGDFKH
6RUH�WKURDW
1HZ�ORVV�RI�WDVWH�RU�VPHOO
6\PSWRPDWLF�HPSOR\HHV�0867�EH�H[FOXGHG�IURP�WKH�ZRUNSODFH
(PSOR\HHV�VKDOO�EH�UHTXLUHG�WR�ZHDU�D�QRQ�PHGLFDO�FORWK�IDFH�FRYHULQJ�RYHU�WKH�QRVH�
DQG�PRXWK�DQG�DQ\�SHUVRQ�WKDW�FDQQRW�ZHDU�D�PDVN�VKDOO�QRW�EH�SHUPLWWHG WR�ZRUN�DW�
WKLV�WLPH�



$33(1',;�0� 287'225�+27�635,1*6
&&3+�2UGHU��������

3ULRU�WR�RSHQLQJ��KRW�VSULQJV�VKDOO�VXEPLW�D�SODQ�IRU�UHRSHQLQJ�GHPRQVWUDWLQJ�KRZ�WKH\
ZLOO�LPSOHPHQW�VRFLDO�GLVWDQFHV�DQG�RWKHU�EHVW�SUDFWLFH�GLVHDVH�FRQWURO�PHDVXUHV�IRU
&&3+�IRU�UHYLHZ�DQG�DSSURYDO� ,Q�DGGLWLRQ��RXWGRRU�KRW�VSULQJV�PXVW�

%HIRUH�HPSOR\HHV�DUH�DOORZHG�WR�UHWXUQ�WR�ZRUN��HDFK�VWDII�PHPEHU�ZLOO�UHFHLYH�YLUWXDO�RU�
LQ�SHUVRQ�WUDLQLQJ�H[SODLQLQJ�WKH�GLVLQIHFWLRQ�VWHSV�WDNHQ�WR�HQVXUH�WKH�UHVRUW�LV�VDIH�WR�
UHWXUQ�WR�
$OO�HPSOR\HHV�ZLOO�EH�UHTXLUHG�WR�ZHDU�D�IDFH�FRYHULQJ�DQG�JORYHV�DW�DOO�WLPHV�XQWLO�
IXUWKHU�QRWLFH�
$OO�HPSOR\HHV�ZLOO�EH�LQVWUXFWHG�RQ�KRZ�WR�SURSHUO\�VDQLWL]H�WKHLU�IDFH�FRYHULQJ�QLJKWO\�WR�
HQVXUH�QR�FURVV�FRQWDPLQDWLRQ�IURP�D�GLUW\�PDVN�
(PSOR\HHV�ZLOO EH�GLUHFWHG�WR�KDQGZDVKLQJ�DQG�VDQLWDWLRQ�VWDWLRQV�LQ�WKHLU�VSHFLILF�
GHSDUWPHQW�RU�DUHD�
(PSOR\HHV�ZLOO�EH�VFUHHQHG�DW�WKH�EHJLQQLQJ�DQG�HQG�RI�HDFK�VKLIW�DQG�ZLOO�EH�DVNHG WR�
VWD\�KRPH�LI�V\PSWRPDWLF���
3DUWQHUVKLSV�ZLWK�WRS�TXDOLW\�FOHDQLQJ�DQG�GLVLQIHFWLQJ�VXSSOLHV��FXVWRP�WUDLQLQJV��DQG�
FRQWLQXLQJ�HGXFDWLRQ�ZLOO�EH�PDLQWDLQHG�
+RXUV�RI�RSHUDWLRQ�ZLOO�EH�UHGXFHG�EDVHG�RQ�RFFXSDQF\�
2SWLPDO�ZDWHU�TXDOLW\�ZLOO�EH�UHTXLUHG�WR�LQDFWLYDWH�DQ\�YLUXVHV��LQFOXGLQJ�&29,'������7KH�
VZLPPLQJ�VRDNLQJ�IDFLOLWLHV�ZLOO EH�FOHDQHG�GDLO\�EHJLQQLQJ�ILUVW�WKLQJ�LQ�WKH�PRUQLQJ���
:DWHU�ZLOO�FRQWLQXRXVO\�EH�PRQLWRUHG�DQG�WKH�SURSHU�ZDWHU�EDODQFH�ZLOO�EH�PDLQWDLQHG���
$OO�SRROV�ZLOO�EH�FRQWLQXRXVO\�PRQLWRUHG�E\�VWDWH�OLFHQVHG�ZDWHU�V\VWHP�RSHUDWRU�
2XWGRRU�VZLPPLQJ�SRROV�PD\�RSHQ�DW�����FDSDFLW\��OLPLWHG�WR�QR�PRUH�WKDQ����SHRSOH�
'HFN�VHDWLQJ�ZLOO�EH�VSUHDG���IHHW�DSDUW�PLQLPL]LQJ�VRFLDO�LQWHUDFWLRQV�EHWZHHQ�SDUWLHV�
'LUHFWLRQDO�PDUNLQJV�DURXQG�SRROV�ZLOO�DOORZ�JXHVWV�WR�QDYLJDWH�ZDONLQJ�VSDFH�ZLWKRXW�
FURVVLQJ�SDWKV�
$OO�JXHVWV�ZLOO�EH�HQFRXUDJHG�WR�FRPH�GUHVVHG�IRU�VRDNLQJ��DQG�ORFNHU�URRPV�ZLOO�UHPDLQ�
FORVHG�
0XOWLSOH�SD\PHQW�VWDWLRQV�ZLOO�EH�DYDLODEOH�DW�DOO�VZLPPLQJ�IDFLOLWLHV�WKXV�UHGXFLQJ�OLQHV�
3ULYDWH�SRROV�ZLOO�EH�DYDLODEOH�WR�UHQW�IRU�SULYDWH�VRDNLQJ�LQ����PLQXWH LQFUHPHQWV���1R�
PRUH�WKDQ����SHRSOH�ZLOO�EH�DOORZHG�WR�VRDN�DW�RQH�WLPH��5HVHUYDWLRQV�DQG�SUHSD\PHQW�
ZLOO�EH�UHTXLUHG���%RRNLQJ�VORWV�ZLOO�VWDUW�HYHU\�KRXU���
/LPLWHG�VSD�VHUYLFHV�ZLOO�IROORZ�SHUVRQDO�FDUH�UHTXLUHPHQWV�
*XHVWV�PXVW�EH�DVNHG�DERXW�V\PSWRPV�EHIRUH HQWHULQJ�DQG�HQWU\�VKRXOG�EH�GHFOLQHG�LI�
WKH\�DUH�V\PSWRPDWLF�


